
UNITED STATES DISTRICT COURT 
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC,
Plaintiff

vs.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO; UNITED STATES OF
AMERICA,

Defendants

CIVIL ACTION NO.: 

MORTGAGE FORECLOSURE COMPLAINT

Plaintiff, FINANCE OF AMERICA REVERSE LLC, by the

undersigned attorney brings this against the Defendants named in

the above style action, and for its cause of action alleges and

states the following:

STATEMENT OF JURISDICTION

1. Jurisdiction of this court lies in diversity of

citizenship and the amount in controversy, without interest and

costs, exceeds the sum or value specified by 28 U.S. Code §

1332.

2. Plaintiff is FINANCE OF AMERICA REVERSE, LLC, formerly

known as URBAN FINANCIAL OF AMERICA, LLC a limited liability

company duly organized under the laws of the state of Delaware
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with its principle place of business in Oklahoma. See composite

Exhibit I.

3. Defendant, CARMEN JULIA SANTIAGO A/K/A CARMEN J.

SANTIAGO A/K/A CARMEN JULIA SANTIAGO SANTIAGO A/K/A CARMEN J.

LARO A/K/A CARMEN J. LARO SANTIAGO A/K/A CARMEN J. SANTIAGO

SANTIAGO A/K/A CARMEN JULIA LARO A/K/A CARMEN JULIA LARO

SANTIAGO is a resident of the Commonwealth of Puerto Rico.

4. Defendant, UNITED STATES OF AMERICA, is made a named

party pursuant to 28 U.S. Code § 2410(a) (2) and Section 7425

(a) (a) of Title 26 (26 USC sec 7425). It is a requirement to

include the United States as defendants in any foreclosure where

the property is affected by a junior lien in favor of the United

States of America or any of its agencies.

FORECLOSURE OF MORTGAGE

5. This is an action to foreclose a mortgage on the

following real property located in L-2 CALLE 8 URB BRISAS DEL

MAR LUQUILLO, PR 00773, (the "Property") described herein:

---URBANA: PARCELA DE TERRENO LOCALIZADA EN EL BARRIO
SABANA DEL MUNICIPIO DE LUQUILLO E IDENTIFICADA EN EL
PLANO DE INSCRIPCION FINAL DE LA URBANIZACION BRISAS DEL
MAR, CON EL NUMERO DOS (#2) DE LA MANZANA L Y CON AREA
DE 498.07 METROS CUADRADOS. COLINDA POR EL NORTE, EN UNA
DISTANCIA DE 35.50 METROS, CON EL SOLAR NUMERO 1; POR EL
SUR, EN UNA DISTANCIA DE 35.50 METROS, CON EL SOLAR
NUMERO 3; POR EL ESTE, EN UNA DISTANCIA DE 14.03 METROS,
CON LA CALLE NUMERO 8; Y POR EL OESTE, EN UNA DISTANCIA
DE 14.03 METROS, CON EL SOLAR NUMERO
21.-----------------------------------------------------
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---The Property is recorded at page 220 of volume 79 of
Luquillo, in the Registry of Property of Puerto Rico,
Section of Fajardo.------------------------------------

6. On August 30, 2013, for value received, CARMEN JULIA

SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN JULIA SANTIAGO

SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J. LARO SANTIAGO

A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN JULIA LARO A/K/A

CARMEN JULIA LARO SANTIAGO (hereinafter referred to as “CARMEN

JULIA SANTIAGO ") executed and delivered a mortgage note payable

to E.M.I. EQUITY MORTGAGE INC., or its order, for the principal

amount of $225,000.00, with interest at 3.184%, (the “Note”),

and as security therefore, on the same date constituted

mortgage, pursuant to deed number 532, issued in San Juan,

Puerto Rico before notary David Cardona Dingui, recorded in the

Registry of Property of Puerto Rico, Section of Fajardo, at page

91 of volume 222 of Luquillo, property number 4,273, 13th

inscription, where it remains in full force. A true and correct

copy of said Note and Mortgage is attached hereto and

incorporated herein by reference as Exhibit I and Exhibit II,

respectively.

7. Plaintiff is the holder with right to enforce the Note

pursuant to Section 2-301(i) of Act No. 208 of August 17, 1995,

as amended and Art. 91 of Act No. 210 of December 8, 2015.

8. CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A
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CARMEN JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN

J. LARO SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN

JULIA LARO A/K/A CARMEN JULIA LARO SANTIAGO is the record owner

of the mortgaged property according to the Registry of Property

and Plaintiff's best knowledge and belief.

9. It was expressly stipulated that if any one or more of

the terms and conditions of the Mortgage were not fulfilled, the

whole outstanding balance of the debt would be declared to be

immediately due and payable.

10. Plaintiff declares the full amount payable under the

note and mortgage to be due, pursuant to Section 9 of Paragraph 5

of the subject mortgage, which states:

“9.      Grounds for Acceleration of Debt.

(a)    Due and Payable.  Lender may require immediate
payment in full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and the Property is not the
principle residence of at least one surviving
Borrower; or

(ii) All of a Borrower's title in the Property (or
his or her beneficial interest in a trust owning
all or part of the property) is sold or otherwise
transferred and no other Borrower retains (a) title
to the Property in fee simple, (b) a leasehold
under a lease for not less than 99 years which is
renewable or a lease having a remaining period of

not less than 50 years beyond the date of the 100th

birthday of the youngest Borrower, or (c) a life
estate in the Property (or a beneficial interest in
a trust with such an interest in the Property).
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(b)   Due and Payable with Secretary Approval.  Lender
may require immediate payment in full of all sums
secured by this Security Instrument, upon approval
of the Secretary, if:

(i) The Property ceases to be the principal
residence of a Borrower for reasons other than
death and the Property is not the principal
residence of at least one other Borrower; or

(ii) For a period of longer than twelve (12)
consecutive months, a Borrower fails to physically
occupy the Property because of physical or mental
illness and the Property is not the principal
residence of at least one other Borrower; or

   (iii) An obligation of the Borrower under the
Security Instrument is not performed.”

11. CARMEN JULIA SANTIAGO failed to perform an obligation

under the terms of the loan by failing to maintain insurance and

property taxes on the subject property. The Secretary of Housing

and Urban Development approved this occurrence as grounds for

acceleration of the debt on or about May 23, 2017.

12. Plaintiff is due $103,966.92 as principal on the Note

and Mortgage, and interest and other costs pursuant to the terms

of the Note and Mortgage.

13. Plaintiff is also due attorney’s fees as stated on the

note and mortgage incorporated herein by reference.

14. All conditions precedent to the maintenance of this

action have been performed, excused, waived or have otherwise

occurred. 

15. Defendant, UNITED STATES OF AMERICA has a lien upon the
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Property subject to this action by virtue of SECOND MORTGAGE

securing a note in favor of The Secretary of Housing and Urban

Development., or its order, pursuant to Deed No. 540 executed on

August 30, 2013, before notary David Cardona Dingui, recorded in

the Registry of Property of Puerto Rico, Section of Fajardo, at

page 91 of volume 222 of Luquillo, property number 4,273, 14th

inscription, but such interest is junior, inferior and

subordinate to the interest of Plaintiff.

16. All conditions precedent to the maintenance of this

action have been performed, excused, waived or have otherwise

occurred. 

WHEREFORE, Plaintiff, FINANCE OF AMERICA REVERSE LLC,

prays this Court grant relief as follows: 

A. Determine the amount due Plaintiff pursuant to the

Note and Mortgage;

B. Award Plaintiff any sums paid to protect its security,

including interests, expenses, costs, late charges and

attorney's fees and costs, to the fullest extent

allowed by law;

C. Foreclose the mortgage and sell the Property securing

the indebtedness at public auction and the money due

to Plaintiff be paid from the proceeds of the sale to

satisfy Plaintiff's mortgage lien, if the sums due

Plaintiff under the Note and Mortgage are not paid

immediately;
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D. Foreclose and forever bar the rights, title and

interest of any Defendant, or any party claiming by,

through, under or against any Defendant named herein

or hereafter made a Defendant be forever barred and

foreclosed;

E. Retain jurisdiction of this action to make any and all

further orders and judgments as may be necessary and

proper, including the issuance of a writ of

possession, if borrower(s) has not been discharged in

bankruptcy; and

F. Grant such other relief as may be just and equitable

in the circumstances.

RESPECTFULLY SUBMITTED.

This 19th day of September, 2017

                      ROBERTSON ANSCHUTZ & SCHNEID, P.L.

/s/ Andrés Sáez Marrero
USDC-PR: 229802
Attorneys for Plaintiff
Primary E-Mail Address:
prservice@rasflaw.com

                              P.O Box 191267
San Juan, PR 00919
Telephone: 561-241-6901
Facsimile: 561-997-6909
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I. (a)  PLAINTIFFS

FINANCE OF AMERICA REVERSE LLC

(b)   County of Residence of First Listed Plaintiff __Tulsa, OK, US
(EXCEPT IN U.S. PLAINTIFF

CASES)

(c)  Attorneys (Firm Name, Address, and Telephone Number)

DEFENDANTS

CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO
A/K/A CARMEN JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J. LARO SANTIAGO
A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA LARO
SANTIAGO;UNITED STATES OF AMERICA

County of Residence of First Listed Defendant Luquillo, Puerto Rico 
(IN U.S. PLAINTIFF CASES ONLY)

NOTE: IN LAND CONDEMNATION CASES, USE THE LOCATION OF
THE TRACT OF LAND INVOLVED.

Attorneys (If Known)

II. BASIS OF JURISDICTION (Place an "X” in One Box
Only)

[ ] 1    U.S. Government [ ] 3    Federal Question
Plaintiff (U.S. Government Not a Party)

[ ] 2    U.S. Government [X] 4    Diversity

Defendant (Indicate Citizenship of Parties in Item III)

III. CITIZENSHIP OF PRINCIPAL PARTIES (Place an “X” in One Box for Plaintiff
(For Diversity Cases Only) and One Box for Defendant)

PTF DEF PTF DEF
Citizen of This State [ ] 1 [X] 1    Incorporated or Principal Place [ ] 4 [ ] 4 of

Business In This State

Citizen of Another State [ ] 2 [ ] 2    Incorporated and Principal Place [X] 5 [ ] 5 of
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Citizen or Subject of a [ ] 3 [ ] 3    Foreign Nation [ ] 6 [ ] 6

Foreign Country

IV. NATURE OF SUIT (Place an “X” in One Box Only)
CONTRACT TORTS FORFEITURE/PENALTY BANKRUPTCY OTHER STATUTES

[  ] 110 Insurance
[  ] 120 Marine
[  ] 130 Miller Act
[  ] 140 Negotiable

Instrument
[  ] 150 Recovery of

Overpayment & Enforcement
of Judgment

[  ] 151 Medicare Act
[  ] 152 Recovery of

Defaulted Student Loans
[  ] 153 Recovery of

Overpayment of Veteran’s 
Benefit’s

[  ] 160 Stockholders’
Suits

[  ] 190 Other Contract
[  ] 195 Contract Product

Liability
[  ] 196 Franchise

PERSONAL INJURY
[  ]310 Airplane
[  ]315 Airplane Product

Liability
[  ]320 Assault, Libel &

Slander
[  ]330 Federal Employers’

Liability
[  ]340 Marine
[  ]345 Marine Product

Liability
[  ]350 Motor Vehicle
[  ]355 Motor Vehicle

Product Liability
[  ]360 Other Personal

Injury
[  ]362 Personal Injury –

Medical Malpractice 

PERSONAL INJURY
[  ] 365 Personal Injury

Product Liability
[  ] 367 Health

Care/Pharmaceutical
Personal Injury Product
Liability

[  ] 368 Asbestos Personal
Injury Product Liability

PERSONAL PROPERTY
[  ] 370 Other Fraud
[  ] 371 Truth in Lending
[  ] 380 Other Personal

Property Damage
[  ] 385 Property Damage

Product Liability

[  ] 625 Drug Related Seizure
of Property USC 881

[  ] 690 Other

[  ] 422 Appeal
28 USC 158

[  ] 423
Withdrawal 28 USC
157

[  ] 375 False Claims Act
[  ] 400 State Reapportionment
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Exchange
[  ] 890 Other Statutory Actions
[  ] 891 Agricultural Acts
[  ] 893 Environmental Matters
[  ] 895 Freedom of Information

Act
[  ] 896 Arbitration
[  ] 899 Administrative

Procedure Act/Review or
Appeal of Agency Decision 

[  ] 950 Constitutionality of State
Statutes

PROPERTY RIGHTS

[  ] 820
Copyrights

[  ] 830 Patent
[  ] 840

Trademark

LABOR SOCIAL SECURITY
[  ]710 Fair Labor Standards

Act
[  ]720 Labor/Management

Relations
[  ]740 Railway Labor Act
[  ]751 Family and Medical

Leave Act
[  ]790 Other Labor Litigation
[  ]791 Employee Retirement

Income Security Act

[  ] 861 HIA
(1395ff)

[  ] 862 Black Lung (923)
[  ] 863 DIWC/DIWW

(405(g))
[  ] 864 SSID

Title XVI
[  ] 865 RSI

(405(g))
REAL PROPERTY CIVIL RIGHTS PRISONER PETITIONS

[  ] 210 Land
Condemnation

[X] 220 Foreclosure
[  ] 230 Rent Lease &

Ejectment
[  ] 240 Torts to Land
[  ] 245 Tort Product

Liability
[  ] 290 All Other Real

Property

[  ]440 Other Civil Rights
[  ]441 Voting
[  ]442 Employment
[  ]443 Housing/

Accommodations
[  ]445 Amer w/Disabilities –

Employment
[  ]446 Amer. w/Disabilities –

Other
[  ]448 Education

Habeus Corpus
[  ] 463 Alien Detainee
[  ] 510 Motions to Vacate
[  ] 530 General
[  ] 535 Death Penalty

Other:
[  ] 540 Mandamus & Other
[  ] 550 Civil Rights
[  ] 555 Prison Conditions
[  ] 560 Civil Detainee –

Conditions of Confinement

FEDERAL TAX SUITS

[  ] 870 Taxes
(U.S. Plaintiff or
Defendant)

[  ] 871 IRS –
Third Party 26 USC
7609

IMMIGRATION
[  ] 462 Naturalization

Application
[  ] 465 Other

Immigration Actions

  V. ORIGIN (Place an “X” in One Box Only)
[X] 1 Original

Proceeding

[  ] 2 Removed
from
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[  ] 3Remanded from
Appellate Court

[  ] 4Reinstated or
Reopened

[  ] 5 Transferred from
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(specify)

[  ] 6 Multidistrict
Litigation
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VI. CAUSE OF ACTION
Cite the U.S. Civil Statute under which you filing (Do not cite jurisdictional statutes unless diversity): 28 U.S. Code § 1332

Brief description of cause: Mortgage Foreclosure

VI. REQUESTED IN 
COMPLAINT

[  ] CHECK IF THIS IS A CLASS ACTION
UNDER RULE 23, F.R.Cv.P.

DEMAND $ CHECK YES only if demanded in complaint:
JURY DEMAND: [  ] Yes [X] No

VIII. RELATED CASE(S)
IF ANY (See instructions): Judge and Docket Number
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UNITED STATES DISTRICT COURT
DISTRICT OF PUERTO RICO

___________________________________________

CATEGORY SHEET
___________________________________________

You must accompany your complaint with this Category Sheet, and the Civil Cover Sheet (JS-44).
____________________________________________________________________________________________

Attorney Name (Last, First, MI): Sáez Marrero, Andrés 

USDC-PR Bar Number: 229802

Email Address: prsrvice@rasflaw.com

____________________________________________________________________________________________

1. Title (caption) of the Case (provide only the names of the first party on each side):

Plaintiff:: FINANCE OF AMERICA REVERSE LLC
Defendant: CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN

JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA LARO SANTIAGO; UNITED STATES OF
AMERICA

2. Indicate the category to which this case belongs: 

[X] Ordinary Civil Case
[  ] Social Security
[  ] Banking
[  ] Injuction

3. Indicate the title and number of related cases (if any).

4. Has a prior action between the same parties and based on the same claim ever been filed before this Court?

[  ] Yes
[X] No

5. Is this case required to be heard and determined by a district court of three judges pursuant to 28 U.S.C. §
2284?
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[  ] Yes
[X] No

6. Does this case question the constitutionality of a state statute? (See, Fed.R.Civ. P. 24)

[  ] Yes
[X] No

Date Submitted: September 19, 2017
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Delaware
The First State

Page 1

                  

5436529   8100 Authentication: 10486307
SR# 20151023106 Date: 11-24-15
You may verify this certificate online at corp.delaware.gov/authver.shtml

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF 

DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT 

COPY OF THE CERTIFICATE OF AMENDMENT OF “URBAN FINANCIAL OF 

AMERICA, LLC”, CHANGING ITS NAME FROM "URBAN FINANCIAL OF 

AMERICA, LLC" TO "FINANCE OF AMERICA REVERSE LLC", FILED IN 

THIS OFFICE ON THE TWENTIETH DAY OF NOVEMBER, A.D. 2015, AT 

5:09 O`CLOCK P.M.

AND I DO HEREBY FURTHER CERTIFY THAT THE EFFECTIVE DATE OF 

THE AFORESAID CERTIFICATE OF AMENDMENT IS THE FIRST DAY OF 

DECEMBER, A.D. 2015.   

Case 3:17-cv-02224   Document 1-3   Filed 09/26/17   Page 2 of 3



Case 3:17-cv-02224   Document 1-3   Filed 09/26/17   Page 3 of 3



Case 3:17-cv-02224 Document 1-4 Filed 09/26/17 Page 1 of 16

i

1
4

1 1 EXHIBIT II I
COMMONWEALTH OF PUERTO RICO PHA Case Number: 501-87e2s5-952

tempoLIBREAffocuoo Ds PUERTO RICO FRI Cato Mum: sotvomas-pn

ADJUSTABLE-BATEMSTMORTGAGE NOTE
(onte Equity Conversion)

MOIRA PACAREHIPOTECARIO INT.g.RES
(CONTOZSIONDEL CrIPITALACOMULADO .ENLAVIVIENDA)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATEAND MY MONTHLY- :PAYMENT. T/ES NOTE LIMITS ME AMOUNT MY INTER/NT RATE CANCHANGB AT ANY ONE":11ME AND THE MAXIMUM RA.TE I MUSTPAY.

ESTE pAGARt minima DISPONI-CVO= QUE PERMIT& .CA110,10,5 EN MT LISA DE INTER&my pAG0 lidENsug, ESTE PAGARE LIAM EL WNW EN QUA MI TAU DE INTER& PrlED.ECAMBL1R TCUALQULPJIMOA1MQ Y-LA Mel M1X1214 QuiD.E.130 PAGAR.

PROPERTYADDRBSS: L-2 CALLE 8 TAB Emus tkaLmAR, LUQUILLO, Puerto R.ico 04773
DIRECCION DE Li PROPTEDAD; L-2 CALLE 8 T.IRB RIUSAS DLL MAlt, LUQUILLO, PuertoRico 00773

I. DEFINITIONS
"Borrower" met= each: parson signing at the end of this Note. 'lender" means EMI lItaulW Mortgage,and its successors :and assigna. "Secretary" means the Secretary of Housing and Urban Developmentor his or her authorized repmsernatives.

I. DERMICION10
"Dmidor" 41,016014 arida persona gue Jima al final de este Pagard. "Aareedor Iiipottoarie" sign:fleaEMI Equity Mar/pegs, Inc. y sus sucesores y cesionarios. "Secretarie sign(fica el Seerettu'io deYiviendayDesarrollo Urbana a ma representantes autorizados.

2. BORROWER'S PROMISE TO PAY; niTEREST
In return for annormts to be advanced by Lender up to a maximum prInclpal amount of 1Wo HundredTwenty Five Thousand: Dollars and Zero Cents (S225,000.00), to or for the benefit of Borrower under
the terms of a Horne Equity Conversion Loan Agreement dated 08/30/2013 ("Loan Agreement"),Borrower promises to Pay to the order of Lender a principal amount 1911110—tn—the sum of all Loan
Advanoes made under the Loan Agreement with interest All amounts advanced by Lender, plus interest,if not due earlier, aro due and payable an 06102/2091. Interest will be changed on unpaid principal at the
rate of Three AND Ohe Hundred Eighty Four Thousandth percent (3.184%) per yew- until the hill
amount of prinoipal hue been paid. The interest tete may change In aecordance with Paragraph 5 of this
Note. Accrued interest shall be added to, tind made part og the prinoipal balance as a Loan Advanoe at
the end ofeeeh month.

The interest rate require'd by Sections 2 or 5 of This Note Is the rate of Interest Borrower will pay on the
outstanding balance both before and Am this Note becomes due and payable as described in Section 7
of this NOID, until repayment in full is made.

2. P1?omES,4 DE PAGO:DELDEEDOR,; .I.NTEMS
A cambia de las canlidades adetwitadas por el .Acreedor Eipotecario basta una canticiad principal
maxima de dosclantos thibiticifico mit Mares ($225,000.00), para o par el benecio del Deader bctio
los Mr-minor de en Amterdo de Pristamo de Conversidn del Capital Acumulado en la Yivienda con fischa
de 08/30,2013 ("Contrato de Prestomo promete pagar a la olden del Acrecdor h0tatecario spur
cantidad principal eguiklente a la none de lodes Ion Adelantar de Primamo eftctuados brOo el Acceder
de Prdstamo y este !Pawl; con twenties. Was lew cardidades adelaniadas por 4 Acreedor
Hkiottr-arfo, nuis los &trews, en case de no ser pagodas anterlonnerne, vencen y mon pagaderas et
00/02/2091. Las have* sertin cobrados sabre el principal adeudado a una rasa del &AP panto uno

echo eh-afro por wawa,: (3.184%) por alio hanta qua se how pagado la cantidad total del principaL la
taw de Wells podrd :cambtar de acuerdo al Pcirrafo 5 de este Pagark AI final de coda Ines, los
Internees actimulados diberdn sumarse y volverse parte del balance del principal coupe tar Adelamo de
1Wstamo, y animism* deengardn interest's..

La tam .de [nark riguisrida por este Raccit5nde s 2 or 3 este Pagan" es la tasa de inieris gue ci Deudor
pagard 30bpi el 'balance adendado tante endeS como despoils de qua este Pagard vow y se vuetva
pagadero como se describe en ia &man 7 de este Pagant haste rue as ebenie el npago tOtaL

3. PROMISE TO PAY SOCURED

ci 5 Pip 1 o17 lie.Claistlloio PR.
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liorroweet promio to PaY Is scoured by a mortgage that is dated the same date as this Note and 'oiledthe "Security Instrument" That Security Instrument protects the Lender from losses whirl might result ifBorrower defaults under glis Note.

S. PROMESA PAGLi GARANTLWJALa promes do into tie! Deudor odd garantisada por um; Primera Hipoteca, con la anima fitcha queeste Pagari y o tionornina "Primers Hipoteca". La Primera Illpoteco protege al Acreeddr Mpotecariocontrapendidas quo pudegran resultar en cup de incumplindento del Deudor balo este Pagarl.
4. MANNER OF PAYMENT

PORtlid DE/UGC)

(A) Time
Borrower shall pay .011: outstanding mincing and maimed interest to Lender upon receipt of a notice byLender requiting immediate payment-in-full, as provided in paragraph 7 ofthis Note.

(i) Voinpo
El Deudor debersi pagar todo el principal adeudado e 'aerates acumuladur al Acreedor 111potocario alrecibir am maim) del Aareedor HOMeoario que requiem el pago total Inmediato, confonne se &spane enel PtSrrafo 7 de este Pagdre,

(B) Pince
PayInent shall be made at EMI Equity Mortgage, Inc, 1651 Ponce de Leon Ave., Suite 102, SanJuan, PR 00909, or any sUch other place as Lender may designate in writing by notice to Borrower.

(B) Lugar
El pogo deberd efectuarse a EMI Equity. Mortgage, Ina, 1651 Ponce de Leon Aye., Salle 162, SanJuan PR 60909, o eualqukr otra &gar quo el Acreedor Elpotecario puede designar en unanottfiCacl5n escrita alDetsdor.

(C) Liminitiou of /debility
Borrower shall have nO personal liability for payment of the debt. Lender shall enforce the debt onlythrough sale of the Property covered by the Security Instrument ("Property"). If this Note is assigned tothe Secretary, the Borrower shall not be liable for any difference between the mortgage insurancebenefits paid to Lender and the outstanding indebtedness, including accrued interest owed by Borrower
at the iime ofthe iissignment

(C) LIndfachln de respolisablIldad
deudor no tendrd ninguna responsabilidad personal por el pago do la deuda El Acreedor

Illpotectrio deberd Meer camp& el pago de la deuda solamante a trivia de ki yenta de la Propledad
("Propiedad") culderta ;par la Primera Hfpoteca St so cede este Pagard al Secretario, el Deudor no
serd responsable de ninguna diferenela enfr-e los beneficlos del seguro Wotecario pagodas at ilcreedor
Hipotecario y la deuda impaga, incluyendo les intereses acumadados adeudados por el Deudor al
momento de la cesIdn,

s. INTEREsT RATE CIESANGES
S. C4MB1OS ILA TASA DB INTER&

(A) Change Da te
The interest rats may clange on 10/01/2013 end on the firsi day of each suoceedhig month, "Change
vete means eael date on;which the interest rate could change.

(A) Fiche de cambia
La terse do inter& padid emblem el primer die de 10/01/2013 y el primer dta de cede meg posterior..
"Fecha de Cambip"Signeca codafecha en la quo la tare de hate*puede cambi4r-

(B) The Indeu

Beginning with the first Change Date, the interest rate will be based on en btdex. The "Index" means the
average of Interbank Offered rates for one-month O.S. dotter-denominated deposits in London market
("LIBOR"), as publiahed in The Wall Street Journal, rounded to three digits to the right of the decimal
point. The "Currant index' means the most recent Index figure available 30 days before the Change
Date, and if the day mit is 30 days before the Change Date is not a Sunday or Monday and not the flret
business day of the week, the Current Index will be the Index es published the first business day of that
week. If the day that iS 30 days before the Change Date is a Sunday or Monday end not the float business
day of the week, the; Current Index will be the Index as published the first business day of the

Immediately prior week.If the Index (ea defined above) la no longer avallaWe, Lender will use as a new

Index any Index prescribed by the Secretary. Lender will giveBorrower notice ofthe new Index.

ct-S T2 rapid? FifiCh4FiralNotat.PX
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(B) El fndiee
par& de la primera Pecha Canada, la ran de intents se basard en tin indke, Et "Indite"sign(lka el prontedio de tasas interbancariur erecklas par smo mes, depdsiws denominadas en U.&Mares en el Mama& de Londres ("LIBOR"), publicadas en el Wall St. Jotrnerk redondeadas a nes&giros hack la dere4ur del puma ddeimo. Ihdke Actual" signeca In crrer mds recten(e del .Indkedisponibk 30 elks antis de la Fecha de Cambia Si ei indlee coma se define olds errata) dela de astardisponible, el Aareedar mord come mem fake alquter Indicado por el Secretark.EtricreedorHipotecario half/leaved al Deudor sabre el eva

(C) Calculation of%Mist Rate ChangetBefore each Orange Date, Lender will calculate a new Interest rate by adding a margin of Three ANDZero Hundredth petelmtage points (3.000%) to the current Index. Subject to the ihnit slated inParagraph 5(D) ofthis Mita This amount will be the newhitereat rate until the next Change Date.

(C) Cdlculo d Gambles en la Tara de inter&
Antes de arida Paha de Gambia, el Acreedor Etpotecarta cakulard una nueva taro de tnterisofiadiendo un margen de fres punk nem cero punks porcentuales (100%) al Indies Actual. Sale/a aks indicados enel POrmfo 5(D) de este Pagard .IPTotecario, esta cantidad serif la mom rasa deinterds hash; laprdxima Ire.clia de Cambia.

(D) Limit on interest Date ChangesThe interest rate will 'neVer ittaitage above Thhieen AND One Hundred Eighty Four Thousandthpereaut (13.184%);
(DJ Lfrnites a los Cambies en la Tam de Interers
Lateen de interis tune& stipend, ei teems punto urn) eche mutter!' percent (13.184%)
(E) Notice ofChanges
Lender will give notice to Borrower of any change hi. the interest rate. The notice must be given itt least25 days before the neW interest rate takes effeot, and must set forth (i) the date of the troth*, (it) theChange Date, (iii) the old interest rate, (iv) the new interest rate, (v) the Cutrent Index and the date it waspublished, .(vi) the Method of cakAtlating the adjusted Interest est* and (vii) any other information whieh
may be required by law from time to time.

(H) Avire de Cdmblos
El Acreedor Ifiporecark notifkard al Deudo, sabre cualquirer cambia en la tare de interk La
notificacidn deberd indkar (I) la Saha dp la notificocidn, (11) la Fecha de Cambto, (14) ta anfigua lasade lnter4 (iv) la nueva tara de inter& (v) el Indies Actual y la fecha en que se publicd, (vi) el mikado
parte calcular la tasa de inter& etlfirlttder, y (vit) cualquter arra informacan que pudtera ser requerlda
per ley ocastonalmente

(R) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become
effective on the Change "Date, unless the Change Date occurs less than 25 daye after Lender has given ihe
required notice. If the interest rate calculated In accordance with Paragraphs 5(C) and 5(D) af this Note
decreased, but Lender failed to give timely notice of the decrease and applied a higher rate than the rate
which' should have beelt stated in a timely notice, then Lender shall recalculate the principal balance
owed under this Note so itdoes not reflect say excessive interest

(P) Feehe de Gambles- Vigente
thin nueva taso de inter& calculada de comercla a las Pdrrafos 5(C) y 5(D) de este Pagard entrard en

vigencia en la Fecha d Gambia, a menos gee la Pecha de Cambia OCUIVII antes de 25 dfas pastertores a
la antrega de la nothteacidn requerida per parte del Acreedar Hipotecark. Si la tam de interds
calcitic:4 de aeuenk aUar Pdrrtfos 5(C) y (D) de este Pagard disminuyd, pem el Acreedor 14miecarta
na entregd la nofificacidn sobre la dfsminucidn en fintna eponym y aplicd Men lase mds aka que la que
deberla haberse indict:ado en lava nottficockIn oportuna el Acreerlar Ifipotecario debera recateular ci
balance delprincipal adetidado conforme a este Igagari de mode que no refleje ninguin interds excesivo.

6. BORROWER'S RicerT9 PREPAY

DERECUO DEL DErIDOR A UNPAWANTICIFADO

A Borrower receiving monthly payments under the Loan Agreement has the right to pay the debt
evidenced by -this Note, in whole or in part, without eherge or penalty on the first- day of any month.
Otherwise, Bon-ower has the right to pay lite debt evidenced by this Note, in whole or in part, without
charge or penalty after giving Lender two weeks notice. Any amount of debt prepaid will first be applied
to reduce the principal belanee of the Second Note described in Paragraph 11 of this Note and then to
reduce the principal balance oftbis Note.

Inie 3 on 1115CMPacatNote
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Deudor ore mead pages ritensuales bajo el Contrato e PristennY Ilene el derecho a pager la dewierevidenciada por este Paged, en rode o en parte, sin cargo o penalidad el primer did da cualquier mes.
lo contrario el DeisTor tiene derecho a pagar la donde evidenciada por asia Pogari, en todo o ertparte, sin cargo apeñajidad luego de proveerle al dereedor dos semanas de notlficacikt. Cualquiercantidad de la deuda pagoda par antietperle ea aplkard printery pare reductr el balance del prfnapaldel Segundo Fermi deseritir en el Parsee 11 de este Fevre y luego pare reducir ci balance delprincipal de este Pagarti, i

All prepayments ofthe prhwipal balance shall he applied byLender as follows:
Thdor los pages antictrados del balance del principal deberdn rem (Okada: por el Aeraedorifipotececk del siguienteintodo:

Erg, to that portion of the principal balance representIng aggregate parnenta fur mortgage Insuranospremiums;

Edmore, a la parte del balance del prtncipal que represente pages agregados por las prima: dal auguryignotecario (dt013);

Second, to that portion elle principal balance representing aggregate paymesits for servicing fees;
Xecuado. A la parte del balance del prinelpal qua represente pagos agregadat por bE gusto, deadszinistracidn;

Mbht, to that portion ofthe principal balance rePreseating zoomed Interest due under the Note; and
Tereero, a la parte del balance del principal que represente el biter& ocurtudade adotelado bajo ciPagard;y 1

Ponttil, to the reMaining portion of the principal balance. A Borrower may specify whether a prepaymentis to be credited to that portion of the principal balance, representing monthly payments or the line ofcredit. If Borrower dois not designate which portion of the principal balance is 0 be prepaid, Lendershall apply any partial prepayments to an existing Rae of aredit or create a new lino of credit. Any partialpayments will be made !available to Borrower by increasing the amount of Borrower's monthly paymentsAnd/or increasing the amorist available to Borrower for LoanAdvances under aline of reedit.

Cuarto a la parte rOtante del balance del prineUral, tin Deudor puede especificar et un pagoanticipado debe acrediterse a esa parte del balance del prIne4Ial qua representa los pager ntensuolesla lima de crédito. Si el betulor no designa qui parte del balance del principal (lobe pagarse paranticipado, el Aereedor: Hipotecario debark aplicar cualquier pago antic4rah paroled a uaa lbasa elscrddito existente a crier tote tweets linen de credito. Cualquier page parcial deberd ponerse adisposicidn del Deudor tnedlante el ownento de la oaruided de pages tnensuales del Deudor yk el
aurnento de la cantkleddiSponible al DeudorpareAdelantos de .Prestamo bap una Ikeade crildito.

7. IMMEDIATE PAYMENT-1N.FULL

7. PAGO TOTAL 1701EDL4TO

(A) Death or Sale
Lender may require immediate paytnent-in-full of all outstanding principal and acenteA Interest if:

(i) A Borrower diet end the Propeaty le not the prineipal residence ofat least one surviving Borrower, or

(it) All of a &antes :title in the Property (or his or her beneficial interest in a trust owning ati or. partof the Pmperty) is sold :or otherwise transferred and no other Borrower retains (a) title to the Property in
fee simple, or (b) retains a leasehold under a lease for not less than 99 years which is renewable or a
lease 'having a malt-ring period of not lase than 50 years beyond the date of the i00th birthday of the
youngest Borrower, or (e) retains a life estate (or retaining a banaficial interest fix a tnnt with such att
interest in the Property).

C S Erse<I 0{7 RECtilitahrde PR
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(A) Muerte a Mkt;El Acreedor Ilipotemelp puede requerir el pago total ironediata de todo el principal odaudado e inter4acumulado

M Deudor muere y; la Propiedad no e: In residenda principal de al memos en Deedor sobreviviente;o.

(ii)7bdo el Melo de la Propiedad del Deudor (o se inter& besieficiario en un Jkleicomiso par latotalidad o parte de la Propiedoc) Se verde a de otro modo transfiere y ningtin atro Deudor redene(a) thula de la Propiedad en plena domtnio, (b) tat arrendamtento par no manes de 99 altos qua $earenovable o wj anendamleitto que tenga on perlado restante de no menos de SO atlas znds alld de la;Saha del 100' cumpleaflos del Deudor aids Javan, o (c) en usOucto vitalicio en la Propledati (o rotteneins inter& beneciark en enfaleicomiso con tat Weds en la Propiedart),
(13) Other Gradds
Leader they require immediate paynient-in-fhil of all etastandkg prineipal and accrued iMerest, uponapproval by an authorized representative ofthe Sacretaty, W

(i) The Property ceases: to he the prinoipal residence of a Borrower for reasons other than death and theProperty is not the priaollisI residence ofat least one other Borrower,
(10 tier a period of longer then 12 consecutive montbs, a Borrower hits to physioally occupy theProperty because of phYsicel or mental illness and the PropertyIs not the principal residence of at /eastone other Borrower; or

(Iii) An obligation ofthe liorrower under the Security Instrument is noi porfonned.
(B) Oiros FundamentosXl:Aoreedor Hipotecoria puede requerir sIpago total inmediato de todo al principal adeudado e hater&acumulado, con la aprobtarki porparte de un representante autorizado del Secretarto,
(1) La Propiedad dela de ser ía residencies principal de tal Deudor por rezones qua no Sean la muerte yla Proptedad no es la residenciaprinelpalde al menos titre Deudor;
(4) For en perrodo de Inds de dace (12) mares consecutive's, WI deudor no ocupa fiskamente laPropiedad debido a end enfermedad JT.rlca o mental y la Propiedad no es la residencia principal de almanor otro Deedon o

(tiO No se realise rma obliged& del Deader boo la llipoteco

(C) Payment ofCosts and Expenses
If Lender has required immediste payment in MI, as described above, the debt enforced through the sale
of the Property may include costa and expenses, including reasonable and customary attorneys' fees
associamd with entbrcement of this Note to the extent net prohibited by apPlicable law. Such fees and
costs shall bear interest froM tile date ofdisbursement at the same rate as the principal ofthis Note..
(C) Page de Coto:y Ga'sior
Si el Acreedor Hipotecarto ha reeuerido ei page total inmediato, coma se describe onteriormente, ladeuda stecutada a nods de la Yenta de la propiedad podred induir costar y gastos., inchonendahonoraria: de abogadot razonables y habitudes, asociados con la *dial& de este Pagano. en la
medida Vie no la prohlba la ley aplicable. Ries honoraria, y gado: devengardn intereses ileac la
fecha del desembolso a taint:ma tam qua elprincipal de este Pagare.

(B) Trusts
Conveyance of a Borrewer's interest in the Property to a trust which meets the requirements of the
Seeretory, or conveyanoe of a trust's intexests in the Property .to a Borrower, shall not be considered a
conveyance for purposes of this Paragraph. A Rest shall not be considered an occupant or be considered
as having a principal residence for purposes ofthis Paragraph.

(D) lildelcomfros
El traspaso del /Aka: de on Deudor en la Propiedad a am fideicomiso gue dimple con lar requiettos del
Secretario, o el trospciso del intends de en ficleicantiso en la Prapiedad a un Deudor, no sera
considerado on trarpaso, a efectos de este Perirr4b. fbi fldeleorniso no surd considerado on ocupante
se con,siderard qua liens :Ma nesidenciaprincipal a efectos de see Parrea

S. WAIVERS
Borrower waives the right of presentment and notice of dishonor. "Presentment" means the right to
require Lender to deluged payment of Mnounts due. "Notice of dishonor" means tho right to require
Lauder to give notice to other persons that amounts due have not been paid.

C. c.....
rep Sell HLICIAPInthote. PRp1
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RENUNCUS
Et lt:letrdor renuucia a Ioi derechos do pasentachin y notificación de falta de paga ?resentacidn"signrica el dereoho a mutt, al Acreedor Illpotecorta que elija el peso de las cantidades adeudadas.WohfIcaciOn de falta de page" signyica el derecho a rogue* al Acreedor Htporecario gue nofijlque a
Omar personas que las cantidades adeudadas no hen stdopagadas,
F. GIVING OF NOTICES
Unless applicable Taw requires a difrerent method, any notice that must be given to Borrower under thisNote will be given by delivering it or by mailing it by firm class matt to Borrower et the property addressabove or a/ a different address ifBorrower has given Lender a notice ofBorrower's different address.
Any notioe that must be given to Lender under tbis Note will be given by that class mall to Lender at theaddress stated in Paragraph 4(D) or at a different address If Borrower is given a notice of that differentaddress.

D. ENTREGA DENO2YEIGICIONES
A menos que la ley aplioable reguiera an mdtodo dfferente, eualguier avisa que deba enttegarsele atDeudor bajo este Pagari sera antregado par envlo correa postal de primera close al deudor a Id.Direocidn de la Proptedad gnats mencionada a a and dtrectidn diferente el Deader ha orifice& alameedor Iltootecario sabre man &raced?, diArente.
Cualquier notificacion que dela ier entregada al Acreedor Hipatecario bajo este Pagard sent envladapor corsets de prhnera elate al Acreedor hipotecario a la direcaMn indicada cM e Pdrratb da;) o a una&read& dfferente si alDeady, es nollficado sabre la llama.

In. OBLIGATIONS OF PERSONS UNDER. THIS NOTE
If MOM than one' person signs this Note,. each person la fully Obligated to keep all of the lumina madein this Note. Lender may entoma Hs tights under this Note only through sale of the Property:
ta OBLIGACIONESDE LAS PERSONASBAJO fPAdAJ
Si mds de una persona firma este Pagari, coda persona done plena obligacidn de menplir Sodas las
promesas efectuadas en' este Pagare. El Acreedor Hipotecario padre ham, cumplir sus derechas betioeste Pasant sotamente a iravds de la yenta de laPropledad
11. RELATIONSHIP TO SECOND NOTE

RELACION CONELSEGUNDO PAOARE

(A) Second Note
Because Borrower win i)e required to repay amourits which the Secretary may make to or on behalf of
Borrower pursuant to Section 255 (i)(IXA) of the National Housing Act and the Loan Agreement, the
Secretary has required Borrower to grant a SecondNote to the Secretary.

(A) Segundo .Pagard
Dada gue et Deader. eetard obltgado a Agar las cantidades gue ci Steretario pueda afectuar a a en
nombre del Deudor conforme a la Seed& ZS MaIN de fa ley Naeional de nvienda y el Contrato de
Pristamo, el Secretario ha requerido al Deudor qssc conceda Rot Segundo Pagard ai Seorstario.

(n) Relationship ofSeereary PaYinento to thls Not°
Payments made by tbe Seep:Wry shall not be !Winded in the debt due Mtder this Note unleSs;

(i) This Note it asttigned a the, Secretary; or

(1i) The Secretary accepts fohnbursements by the Lender for all payments made by the Secretary.

If the ciromnstances degicribed in (i) or (ii) occur, then all payments by the Secretary, including interest
on the payments, shall be included tu the debt,

Relacidks de los Pagoi del &armada con este pagan'
Lospagos efectuadospar's! Secretaria nadebenin incluirsecit Its deuda baja este Pagard a menoe qua,

((Este Pagari sea cedicip al Secretariat o

(n) El Secretaries acepte reembolsos par parte del Acreedor Hipotecarto perm todos pa,gas efectuados
por el Seormario.

St las circunstanclas descritas en (1) a 00 ocurren, todos los pages efectuados par al &oratorio,
incluyando el inter& sobra lospagas, debark, estar incluidas en la delude,.

C17-3- piard or7 HECMFiralioat.PR
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(C) Effect on Borrower
Whem there is no assignment or reimbursement as described 'In (B)(1) or (ii) and the Secretary makespayments to Borrowe4théo Borrower shall not:

Be required to pay :amounts owed under this Note until the Secretary has required payment-in.fuil ofail ontstanding princiPal and accrued intcreat under the Second Note held by the SecretarY,notwithstanding anything to the contrary in htagraph 7 ofthis Note; or

(i) Do obligated to pay interest or shared appreciation under this Nate at any time, whether accruedbefore or after the payMents by the Secretary, and whether or not accrued interest has been included inthe principal balance of this Note, notwithetanding anything to the oontraty in Paragraphs 2 or 5 of thisNote or anyAlionge to thia Note.

(C) Efecto en elDewier
Cuando no grime cesicin a reembolso coma se describe en (B)(l) o (11), y el Seoreterio *chits pagos alDeudor; el Peudor no:

(1) enact obligado a pager ar cantidades adeudadas boa este Pagerd haste que el Seoreterto hayarequerido el page marl ;de todo el princ4ael adeudado a inter& acumulado bajo el Segundo Pagard queconserve el Seuretario, ktn pudtdcio de cualquier ctspostuida en lo con-traria aorstershia en el Pcirrafa 7de este Pagark o

(I(Estard obliged° a: pager intereses o apreciacion aompartide &fa este Pagord en, cualqutermomenta, ya sea vie bluets side acumulados antes o despuis de los pagos efrotuados por el Secrelario,y se hot inciter& oio al interes acipmiledo en el balance del princ4sal de este Paged, sin pedulcio deauelquler dkposieldn eni lo contraria cantenkia en los l'efrreos 2 er 5 de este Pagard o cualquier anexopare endows oclIcionales de este Pagar4
By WINING BELOW, Borrower accepts End agrees to the Mona and covenanta contained In thisNote.

AL MOMS4114.10, cILeudor aceptay acuercla los trint(nos yconverdos cantenides en este Pegarê
This mortgage Note ip; &mired by a mortgage executed lry Deed number of this
same data before the enbsciiblog Adary.
Este Pagere Elpoteceekr este garancleado pot una Hipotece constituide en la written nthnero535 otorgada en este mimefecha ante el 17a)Notario(a)surartbiente.

A j (SEAL) Date August 3Q, 2013.
C•CARA/1E143 LIASANTIA00 ARKEN J. LARO SANTIAGO

caging .)-4 SANTIAGO: CARMEN J., SANTIAGO SANTIAGO
GARNER JULIA SANTIAGO SANTIAGO CARMEN JULIA LARO

CARMEN JULIA LAO SANTIAGOCARMEN J. LARO
RIKNINteXaKIMIXE
rategilt.M.X.XIDIVOSOXit100Affidavit Surnben 8888

Thsamonth nfimere: 8888 Carmen Julia Santiago, Carmen J. Santiago, CarmenJulia Santiago Santiago, Carmen J. Laro Carmen J. Laro- Santiago, Carmen U. Santiago
Acknowleded anti subsaribtil before toe. San ia o Carmen Jul a Lore Ca men Julia taro SantiogoCarwen J. Laro y Carmen J. r ()party owner and
residents of Luquillo Puerto Woo, ofwhose I OWE FAITH ere perm:telly known to me. 1
In San Juan,,Puerto Ricothis 30 day of August 2013

J.Carmen ul ia Santiago CarnEti=5aVtitnlEirTtEmEnftlit 3"tia*.(
RbOSIWIrkiginiiikpftn:Ime J. LIMSiglIgIfodufttrapAgntiagg, Carmen J. La„
carmen J. Laro Santiago, mayor e edad, soltera, propietaria

VE011103 tic LnquiUo Puerto Rica de quisner DOTPE conasconersonalmente.

4,1 San Juan harto Rice hay de Agosto_ de 2013,
Ji. 116. AL.&
Fulcra
itetoo
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Allonge

Loan Number: 1003024

FHA Case Number: 801.4706285-952

Borrower Name(s): CARMEN JULIA SANTIAGO

Property Address: L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, Puerta Rico 00773

Note/Loan Amount: $225,000.00

Note/Loan Date: 8/304013

PAY TO THE ORDER OF:

THE NONEYHOUSE INC.

WITHOUT RECOURSE

Company Name: EMI Equity Mortgage, Inc.

Signature:

Name: //411,1,?WV
Thin:

Cj c1

LaanOrcerCooplaytaULSA 167/17,
loao0roo- Nada 177020, OnTont yormi3
Noa-zol3Rows•Vralai h.- 1065,0:14. Pape Ion AkfiPaTeralia Kia22
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ALLONGE

LOAN NUMBER: 1005024

FHA CASE NUMBER: 501-8706285-952

BORROWER (S): CARMEN JULIA SANTIAGO

PROPERTY ADDRESS:

L-2 CALLE 8 URB BRISAS DEL MAR

LUQUILLO, PR 00773

NOTE/LOAN AMOUNT:

225,000.00

NOTE/LOAN DATE:

08/30/2013

PAY TO THE ORDER OF:

URBAN FINANC/AL GROUP

8909 S YALE AVENUE

TULSA, OK 74137

WITHOUT RECOURSE

I

COMPANY NAME; MONEYHOUSE

SIGNATURE; r*44)
NAME: NANCY ORTEGA

TITLE: PRE-PURCHASE QC REVIEWER
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Allonge

Loan Number: 1005024

FHA Case Number: 501-8706285-952

Borrower Name(s): CARMEN JULIA SANTIAGO

Property Address: L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, Puerto Rico 00773

Note/Loan Amount: $225,000.00

Note/Loan Date: 8/30/2013

PAY TO THE ORDER OF:

WITHOUT RECOURSE

Company Name: Urban Financial Group Inc.

Signature:

Name:
Miles Andley

Title: Assfstant Vice Pumildent

Loan Officer Company NML8/1: 157297
Loan Officer NML5ff: 177920
2088-2045 Reverse/Offen. Inc, 1005,024 Pagel of 1 Printed 9/3012013

AffongeUrbanWholesale 10556
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NameAffidavit
Thsantaido deNombre 1

Loan Numbex: 1005024
Prestennedsfumero: 1005024

FHACase Number: 501-8706285-952
PEA CosaMallow MI-8706285-992

This Conn is to be completed Ifthere appear any &scrapanobss pertaining to the natne0 Sated on Oafollowing doeumenb: Firm Commitment Title Immo-a Polley, Property Instuance Policy, Note,and/orany other do:Inmate pet:tattling to this loan alostOg.
Ettafame: debe sex elamplanentacla de aparecer dualquier dkorepenata reladkmada con el (lar)notehre(s) qua se redo= ell lose:wawa doeumentov Comproretto Attie, Palm de Segura de MakPollea Cie Segum de laPrnpledad, .Pagari yb eualquier ot,v domuoaa relaefonado non el dense de
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This is to certify that
Laprwsente deny/Ica qua
CAROM JULLISANTIAGO.
and

CARMEN JSANTIAGO
CARMEN JULIASANTIAGO SANTIAGO
CARMEN J LARO
CARMEN jt.411.0 SANTIAGO
CARMEN JSANTIAGO SANTIAGO
CARMENJULIA LAB()
CARMEN JOLLA LARO SANTIAGO
Dated On: Augusi 30, 2013
rachado Hoy 30 de A.goslo de 2013
MO One and the NM parS00. mid thatTaiga my name and am lmown by all above names.
SO sum y la 'almapersona, y quefIrma rat nonthrey que re me canapepar oda: Ice mabres
anterlormanee tedlcadar.
CARMEN sumAaAtirmco

Affidavit Numbed:

Testimonlo lane= 8890 Carmen Julia Santiago, Cornea 3, dantingo,Carsian Julia Santiago Santiago, Carmen 3. 'Aro, Carman 3. Lan) Santiago, Carman j.Aaknowialgad and subscribed befom ree by Santi ago Santiago. Carman Julia Laro, Carmen Julia
Laro Santiago, Carmen J. Laro y Carman 3. taro Santiago, -of.legal age.

properly owner and resident of Luquillo I

Puetto Rico, ofwhom I GIVE FArrn ofbdiig pisonahly bovinto mo.

Jtua.12. puertodlaCti-Tatal dragiatir.:1 bail!is0 Carmen Julia
Remold&y carcrita ante nd, por I Santlo Santiago, Carmen J. Limo, Carmen J. Lan? Santiago
Carmen J. Santiago Santiago, Carmen Julia 1;mro, Carmen Julia Laro Santiago, Carman
J. Laro y Carmen J. Laro inityardeedad,
sol tera,,propietchlay taw de Luquillo,

Puerto Ricoy de Deka IVYFRde conoterpertanalmente.

Puerto RI.10:12, de sena tr.

tts6setti,.'2-;-;;;;;11;IP:, 10' i Nw. WAN

q:, ti:tr;.',,=LA'‘'IS 00 1Z40041. t
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SignatureAffidayit
a.
tt

'tenni a.

SIGNATURE STATEARNT

I CARMEN JULIA SANTIAGO cor* that this is my true and correct signature:
Yo CARMENJZILL4S.,(NYL4G0 certlfteo qua lapresente es mi conectay verdaderafirma.

CARMEN JULIA SANTIAGO Sample Signature

Affidavit Number: 8891

Tkedmordo Artimero: 8891

Aoknowledgcd and subscribed before me by Carmen Julia Santiago
of legal age,

property owner and resident of Luquillo

Puerro Rico, ofwhom I GIVE FAITH ofbeing personally known to me,

—In, San Juan Puerto Rico, tlits 30. of August 2013.

Reconactdoy motto mite por Carman Julia Santiago

mayor de edad

propietarla y veelna de Luquillo

Puerto Rico y de quien DOYFE de oonocerpersonalmeme. 1

--En __sap it^lo,Puerto Rico, hoy 34 de agosto de 2013.

Publics
c) Oh5n2L.'‘./rIFYLI4Marto POI

(iF -1.41
"MAO kb$:,q;if,iFIA.IrA,,
av,-.ta Ira

arrair

1 51' t7/ Patat.4, 04,DO.NoNo

41) mai trgratay.

oeureernpley N411,14: ipali
0110ar 01.11.6111 177420 Prints& 171,102015

ateedoga 1465.124 Pawl 0341014044104.011 10207
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AKA.Statement

CARIKENJULUSAATIAGO forth'er carat, that I am also known as:
CARMBN JULIA SANTIA,60 eo adloton cattifico quo nunbion soy conookto o:
CAnhow,

noipla Mango 1-./13 implo (Rua*

carensimmaawiranto sANTLIGO'
JP,L,

PI=Moot*
CARMEN,Y LA.R0 1

Sample Sigeata lionnkm. ite (Mixhoton)
CARMENTLARO SAMMY)

Staple SiSrti'lliire •OM.: p,.10 (vorpj,
Ctl.leaRJRANTIARO aornacco' 4

Rigipte Signabre •.#7 VicmyRjun o,

CARMRNALIA RO

solv-signatvit
CARMENIOLTA TARO SANWAGO

alurcto slausgure,t0•1,,,,, qua o Rg -10r lomat°

wt.tu:-,h41•4•41, -^••„:0.0 dte tvaa

644-..s4a 41—

gritutfrIVM, 111207
Witt P11,04

iftsametweennflOckla. Mk= P$2.1 *Fa ellawAimarlifit tow

SamPl6 Apigire OrriatioajAemplo the FeAVaraaton)
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AtIonge

Loan Number: 1005024

1111A Case Number: 5014.706205-952

Borrower Name(s): CARMEN JULIA SANTUGO

Property Address: L-2 CALLE 8 UM BRISAS DEL MAR
LUQi.JILLO, Puerto Rico 00773 3

Note/Loan Amount: 3225,000.00

Note/Loan Date: 8/304013

PAY TO THE ORDER OF:

THE MONEYHOUSE INC.

"WITHOUT RECOURSE

CompauyName: EMI Equity Mortgage, he.

Signature:

Name: /hdle-/-440
Title: 1=.346'eafp„,/i/t1,1424.0__..

Imn, Crow CoffeAM, MAU*: 15707
Loan OCI;or Mae 177020,. MuttenaPala
2006.20ksliceterWirdat aw. ionk.. PM I of I klampeTenwja larn
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r

ALLONGE

LOAN NUMBER: 1005024

FHA CASE NUMBER: 501..8706285-.952

BORROWER (5): CARMEN JULIA SANTIAGO

PROPERTY ADDRESS:

L-2 CALLE 8 URB BRISAS DEL MAR

LUQUILLO, PR 00773

NOTE/LOAN AMOUNT:

22$,000.00

NOTE/LOAN DATE:

08/30/2013

PAY TO THE ORDER OF:

URBAN FINANC/AL GROUP

8909 S YALE AVENUE

TULSA, OK 74137

WITHOUT RECOURSE

COMPANY NAME; MONEYHOUSE

SIGNATURE: "Vil)
NAME: NANCY ORTEGA

TITLE: PRE-PURCHASE QC REVIEWER



Case 3:17-cv-02224 Document 1-4 Filed 09/26/17 Page 16 of 16

Allonge

Loan Number: 1005024

FHA Case Number: 501-8706285-952

Borrower Name(s): CARMEN JULIA SANTIAGO

Property Address: L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, Puerto Rico 00773

Note/Loan Amount: $225,000.00

Note/Loan Date: 8/30/2013

PAY TO THE ORDER OF:

WITHOUT RECOURSE

Company Name: Urban Financial Group Inc.

Signature:

Name:
Mites Findley

Title: Ass1st-3ra Ptasident

Loan Officer Company NMLS 157297
Loan Olficer NMLSk. 177920
2008-2019 RaverseV10an, Inc. 1005,024 Page of Printed 9I3W2013

AllonoeUrbanWholesaki 1 0855
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IEXHIBIT III

PHA Case Number: FHA S01-8706285-952
Mimeo de Caw de la PHA: -5014706285-952

DeedNumber: FIVE HUNDRED THIRTY NINE WO—
Eserirtera lYfinterot OUINIENTOS TREINTAY NLIEVE

--FIRSTADJUSTABLE RATEMORMAGE,
----(110M-1 EQUITY CONVERSION)
—TIESMORTGAGE SECLIIMS AREVERSE MORTGAGE LOAN—

1101:11RA HIPO.723(.14 INTERIMAI-UMBER
—(comnsIONDEL CAPITALACHAMADOEArLA V11/71A74,
-ESTAIUPOTECA GARAWIZA OVP.g&T.41110DEDNA .FLIPOTECCREPERTZDA

--In the City of San Aran, Puerto Rico, COMMOnWeale. ofPuerto Rico,thisThirtieth(30.) dayof August of the yeartwo thousand thhteen (2013.-
--En Ia. ;skirled de San Juan, Puerto Rica, Estado Libre &oda& de Puerto Rico, el
Trefuta (3() de Agosto dttl dosmiliTece

(2013).-—DAVID CARDONA DINGUI, an Attorney and Notary Public in and for the
Commmawcalth ofPuerto Rico, with residencein thecity ofTrujillo
Puerto Rico, and with offices in San Juan, Puerto

ANTEME-

--DAVID eARDONA MUCH, Ulf AboszufoyNotartoPfiblico eny---
Para el Estado Libre Asociado de Puerto Rico con residencla en la
eluded de Trteillo Alto, Puerto Rico, y con cecinas en San Juan,, Puerto

1

persou(s) ranted inParagraphs Tenth (100 and Eleventh (11th) (hereinafter
"Borrower" and "Louden whose pessonal circumstances ant set forth in said

COMPARECEN—

La(s) persona(s) mencianada(s) en Ica Parratbs Dichno (70 y Decimoprirnero
(119 (en (detente el Meador" y el "Acreedor Hipoteeario"), cuyas
circuostanciaspersonales se disponen en AltaA-rem-

-4, the Notary Public, give faith that I personallyhow the parties appearing herein,
and, through their statements, as to their ages, civil status, occupations arid
residences, *lo assure me that theyhave, aud inmyjudgment they do have, the legal
capacity to =canto this deed (herein called "Security Instrument!), wherefiare, they
freely.

DOrFE

Notario Pdblico, day fe de atm conozco personalmente a los
cornparecientes, y, por sus dichos, de sus edades, astado civil, ocupaciones y
residendets, quienes nze aseguran tenet; y a IntJuicio fienen, eapaeldad legal
necesarlapare Wm-gar este escragra (aqui denarninada "Hipoteca,, por lo qua
librentenle

AND COVENANT,

--FIRST: That the Borrower is the owner ofthe property or properties deseathed
in Paragraph Fourth (4th) of this Secutity Instrument (hereinafter called
"Property"): 1

Page 1 of 10 MEM FIRST MORTGAGE

00NA obv

Q,
-tr

...00•7t
o

ttIti413.()GADO--



Case 3:17-cv-02224 Document 1-5 Filed 09/26/17 Page 2 of 21

--The Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneneumbered,
Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances cifrecord,

--DECLARAN

Que el &War es el &elk de la proptedad o las propkdades
descriers m el Perrreo Citarto 149 de esta Hipoteca (en adelante denominada
"Prapiedad").

--Qua el Deudor tiene legithtia posesi6n de la prhopledad per la presente
traspasada y tient derecho a lapoWar, ceder y trasparar la Propiedady que.1a
Propiedad estd fibre de cargas y.gravdmenes. El Deudor garantiza y defenderd el
&do de la Propiedad contra toda reclanurci6ny requerimiento, Nieto a cualquier
gravamen que surja de Regislro de laPropiedad

—SECOND: Pursuant to the. tcrms of a Home Equity Conversion Loan
Agreement ("Loan Agreemete),: by and between the Borrower and dm Lender,,
dated the same date as this Fink Mortgage, Borrower has agreed to repay to
Lender amounts which Lenda is: obligated to advance, including MUM advances,
under the terms of the Loan Agreement The agreement to repay is evidenced by
Borrower's First Note ("Neter) dated the eame date as this Security InStrumeut

—SEGOND/Ir El Deudor ha; acordado repagar al Acnsedor filpotecarlo
cantidaders quo el Acreedor HOotecario estO obligado a adelantar, inoluyendo
adelattos_Tatum, bajo los terminos de un Acuenio de Prgstarno de Conversion del
Capital Acwnulado con la misma fecha que asta Hipoteca ("Contralo de
Pthtarno"). El acuerdo de repago se try/donde con el Primer Pagard del Deudor
("Pagan") con la mismafecha que este

--This Smithy Instrument swum to Lender the repayment ofthe debt evidenced by
the Notc, including ail figure adviances, with interest, and all renewals, extensions
and modifications of the Note, up to a maximum principal amount of TWO
gum= TwEmpy fIVE THOUSAND DOLLARS 000.0) with an
Initial interest rate of THREE AND ONE HUNDRED EITY FOUR
THOUSANDTH (3,104,9 PE2' cent Per annum, Antli rePayinent in full is tErado.—

—larta ffqmteca garantiza al ..dcheedor Hipotecario el repago de la detain
evldencladapor el Pagoei, incluyendo todos los adelantos fieturos, con intereses. y
todas las renovaciones del Pagare, hasta una cantidad mtixima de principal en fa
stana de DOSCIENTOS MITICINCOMTh DOURLY ($225,000.00) con una Ave
de inter& inktal (agui demminado "Tasa de Intel* Int—RWITRE,5" PUIVTO
WQ OCHO CLIATRO_.1tg_449):or clank por alio, haste que se realke lpago
total,.

—The fall dela, fir-lading the principal, interest, and all other sums, with interest,
advanced under Paragraph 5 to protect the security of this security Instrument or
otherwise due under the terms ofthis Security Instmment, ifnot paid earlier, Is dne
and payable on JUNK TWO, TWO THOUSAND NINETY ONE (06102/2091)—
--La deuda total, bzcluyendo elprincipal, los interayes, y today las otras =Inas, con

intereses, adelantada boo el POrritfo 5pareproteger 1.2 seguridad de este Hipmeca
o de otro modo adeudada bajo toslinninos de esta Elpoteca, Al no sepagase antes,
vencey aspagadera el IWODOS E DOSMa NOVENTA YWO (Q6/02/2091)-

—TIMM To secure to Lender (a) the repayment of the Indebtedness evidenced by
the Not% with interest thereon, (b) the payment of ail other sums, with interest,
advanced under Paragraph 5 to protect the security of this Security Instrument or
otherwise due under the terms of Ibis Security Instrumen4 (b) the performance of
Borrower's covenants and agreements under ibis Security Instmment and the Note;
end (e) tho payment of a liquidated amount of TWENTY TWO THOUSAND
FIVE HUNDRED DOLLARS ($22,500.00) which Borrower undertakes to pay
without the ptior requirement of liquidation an.d approval by the court to cover costs,
expenses and attorney's fees in flM event that the holder ofthe Note has to proceed
withmortgage foreclosure orjudicial collectionprocedures

—ThItCERA: Para garantkar alAcreedor Hqmteecalo (a) al repagc tie la deuda
Emden:la& per al'Pagar4 con Onereses art adelante, (b) elpago de sodas las otras
stones, con intereres, adelantadas halo el Pdmafo Sputa proteger Ia segurklad de
esta Hipoteca o de otro modo adetidadas bujo los tdrminos de este Iiipoteca; (b) la
reallancidn de MS convsniosy acricirdos del Deudor bajo etta Pripoteca y el Paget*
Page 2 of 18 HECM FIRST MORTGABE
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y (c) el pago de una cantle/ad liquidacks de PEINTIDOS MIL QUIRIENTOS
DOLARES ($22, 500.00) que el Deader attunepager sin el requerimiento previo de
liquidactdn y aprobacidn per parte de Ta cone pare cub* costos, gastos y
honorarlas de abogados en caso de que el titular delPagari tenga queproceder con
la ejecucidn de la hipoleea oprocedhntentospara elcobra pot la viajudicial

--The llorrower by these presents constitutes a FIRST MORTGAGE over the
Property described in Paragraphikanth.--------------

—Per la presente el Deudor consatuve una P1itAiliR4 MEGY12SCA sobre la
Propiedacldescrita en el Parrafe Cuatre.

—FOURTH: For this purPose, Borrower does hereby irrevocably mortgage ta
Lender, withpower to fotoolose, thePropeaty descaed as

—CUARTA1 Para este fin, el Deader Irrevocablemente hOoteca a favor 'del
Acreedor HOotecario, con facultad de decucidn, la Propiedad descrita de la
sigufentemanerte-----7---•--

--URBANA: Percale de terreno localizada en el Barrio Sabana del
MunIciplo de Luquillo a identtficada en el piano de inscripoldn final de le
URBANIZACION BRISAS DEL MAR, con el Ndmero Dos (#2) de la
Manzana L y con un area de CUATROCIENTOS NOVENTA Y OCHO
PUNTO CERO SIETE (408.07) METROS. Collnda por el NORTE, en une
distancia de trelnta y oinco punto cincuenta (35.50) metros con el Solar
ndrnero Uno (#1); por of SUR, en una &tangle de trelnte y cinco punto
cincuente (35.50) metros con el Solar nOmero Tree (#3); per el ESTE, en
una distends' de catorce punto cero tres (14,03) metros con la Cella
numero Ocho (#8) y por el OESTE, en una distancia de catorce putito cero
tres (14.03) metros con el Soler nOmero Vehtiuno (#21).------------
----Enclave una case de concreto reforzado y bloques de concreto de
una sole plants.-

Consta inscrIto al folio 220 del tomo 79 de Luquillo, finca ndmero 4273.
Reglsiro de la Propladad da Puerto Rico, SeccIón

—CATASTRO ROMERO:

PROPERTY ADDRESS: 1-2 CALLE 8 URB. BRISAS DEL MAR,
LUQUILLO, PUERTO RICO

La direccl6n Haim de la propiedad es: L-2 CALLE 8 UM. BRISAS DEL
MAR, LUQUILLO, PUERTO RICO

--TOGETSER WITH ail the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, aud fixtures now or hereafter a

part of the propeaty. All replacements and additions shall also be covered by this
SecurityManumit. Alt ofMe foregoing is referred to in this Security Instrument as

C
the 'Property."

—CONJUNTAMEISITH CON todas las major= ahora eristentes a que en elfuture
seviten sabre la proptedad y Wks las Fervid:at:bra', derechos, accesortos y
bienes lamwebles per destine que ahora a en elAttire Armenparte de la attune.
Todos los reemplcuos y attadlduras tambhin estrodn cubtems por este Thpoteca.
Todo la anterior se denomina en este fripoteca come la "Propledad".

UNIPORM

1

0INJOIV4 --.F.DTH: Borrower and Lender further covenant and agree as follows:-----

--QUEVTA: ElDeadery el Acreedor lilpetecarse edemas et:envoi:en y acuerdan
t-53 sigulente:

I. Payment of Principal and Interest Borrower shall pay when due the principal
ef and intereston, the debt evidenced by the Note.

°QADOt10 1. Page del Principaly eilnterls. ElDeaderpagarci a su vencimiento e princhmly
las intehses sabre la deuda evidenciadaparel Pagari.--

Page 3 of 38 iercu rI333' LioRTGAGE
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2, Payment of Property Charges. Botrower shall pay all property charges
consisting oftaxes, ground rents, flood and hazard insurance premiums, end special
assessments in a timely manner, and shall provide evidence ofpayment to Lender,
unless Lender pays property charges by withholding funds from monthly payments
due to the Borrower or by charging such payments to a line ofcredit as provided tor

2. Pago de los Cargos dit la Propiedad El Deudorpagarti todos los cargos de la
proptedad que consten de hnpuestos, arrendcanienta de terreno, primes del seguro
contra inundadones y rtorgos,; y gravdmenes especlales en forma oportuna, y
proveend evidencia del pogo fq Aereedor flipetecado, a menos qua el Acreedor
Htpotecario pague los cargos de Ia propiedad retentendo fondos de los pagos
inensuaks adeudados ol Deudor o cobrando dichos pagor a una linen de cridtto
confimme se &pm en el Contrato de Prestamo.

3. Fire, Flood_ and Other, Hazard Insurance, Borrower shell insure all
improvements on the Property, !whether now in existence or subsequently erected,
against any hazards, casualties, :and contingencies, including fire, This insuranee
shrill be maintained in the amounts, to the extent and for the periods required by
Lender or the Secretaty of &busing and Urban Development ("Secretary").
Borrower shall also insure all !improvements an the Property, whether now in
existence or subsequently erected, against loss by floods to the extentrequired by the
Secretary. All insurance shall be carded with companies approved by,Lender. The
insurance policies and soy rette*als shall be held by Lender and shall include loss
payable clauses in favor of, end itaformaccept5b1e to,

3. Seguro contra Incendlos, inandadonery otros riesgos. El Deudor asegurard
lodes las meforas a la Propieda14 =Mentes o que se puedan eller alit en elflour*,
contra cualquler 'Urge), vk.dtmar y eventualidades, incluyendo incendios. Este
seguro se mantendrd en las cantidades, en la mediae, ypor los periodos requerldas
por el Acreedor Hipotecarlo or- el Secretarlo de Vivtanda y Desarrollo Urbana
("Secretario"). El Deudor iambi& aregurard todar tar memos a la Propleda4
existentes 0 qua sepuedan erigir all/ en elArturo, contra perdidapor inundaciones
en la medtdo requertdaporelSecretario. Todos los segunos deberan ser contratadar
en compatilas aprobadas por et Advador Hipotecudo. Las p4lizas del seguro y
cualquter renovad& serdn relentdas por el Acreedor HIpotecarlo a Inclutrdn
Murales de pago de petrlidas dfavor de, y en lafoma aceptablepor, el Acreedar
Ilipotecario.

—In the event ofloss, Bearower shall give Lender immediate notice by mall. Lender
may make proof of loss if noi made promptly by Borrower. Bach Momenta
company concerned is hereby authorized and directed to maim payment for such loss
to Lender, inetead of to Borrower and Lender jointly. Insurance proceeds shall be
applied to restoration or repair of the damaged Property, ifthe' restorationor repair is
economically feasible end Lender's seourity is not lessened.' if the restoration or
repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shell be applh'n1 first to the reduction ofany indebtedness under a
Second Mortgage Note and Second Sedulity Instrument held by the Secretary onthe
Property and then to the reduction of the indebtedness under the Note and thin
Secmity instrument Anyexcessibasurance proceede over an amount required to pay
all outstanding indebtedness under the Second Mortgage Ncte and this Security
hutment shall be paid to the entity legally entitledthereto.-earnde pitrdida, ci DeadOr dorsi pronto aviso al Acreedor Hipolecorio por
cornea El Acreedor Hipotecariopodrd =neer la rearmed& correspondlente
el Deudor no lo haw prontantente. Cada empty-file de seguro pertinente par la
pretense estd autorisada y tieneinstraccidn de realisar el pago par tat perdida a/
Acreedor Elpotecario, en haw de al Deudor y al Acreedor Inpotecarlo
conjuntamento Se aplicartin litdemesaciones de seguro a la r*stauracidn o

reparaan de la Propiedad darTada, st la restauracidn o reparacidn es
econdmicamente viable y la garantio del Acreedar Mpatecario no se menoscaba.
Si la restauracidn o reparad& no es econ&ncamente viable o la garanda del
Acneedor Hipotecatio se menastabarla, la indentnizaddn del segurv se apticani
prtmero a la reducción de cualqUier deuda bajo un Segundo Pagar4 lilpotecarto y
um Segundo Hipoleca retenidospor el Secretaria sabre la Propiedad y luego a la
reducthin de la deuda bqlo el;Segundo Paoli Hipotecarto y este Plipateca.
Cualquier Indeninizacidn del segipo qua excedp.una confided requerklapane pager
torte Za deudapendiente bap el Segundo Pagan llipotecario y este Mpotece, serd
pagoda a la enttdad legalmente autortrada al respecto.

Page 4 of 18 }IECM FIRST MORTpAan
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--In the event of foreclosure of this Security Instrument er other transfer of title to
the Property that extinguishes the indebtedness, all right, title and interest of
Borrower in and to insurancepolicies in fOTC0 shall pass to thepurchaser.--------
--En case de eiecudon de esta Hipoteca u etra Inansferencia de &do a la
Propiedad que extinga la deuda, lode derecho, Ado a inter& del Deudor a las
patties delsegure vlgentarpasardn al camprador.

4. Occupency, Preservation, Maintenance and Protection of ate Property;
Borrewer's Lean Application; Leaseholds, Borrower shall occupy, establish, and
use the Property as Borrower's principal residence after the execution of [biz Security
Instonnent and Borrower (or at least ow Borrower, if initially more than one peraca
are Borrowers) shall continue to occupy the Property as Borrower's principal
residence fbr the term ofthe Security instrument, 'Principal residence" shall have
the same meaning as in the LAIRAgreement.---------------------

--I3orrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to detetiorate, reasonable wear and tear excepted.

1 Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any nraterial information) in connection with the loan evidenced
by the Note, including, but not limited to, representations concerning Borrower'S
occupancy ofthe Property as aprincipal residence. Ifthis Security Instrument is on a
leasehold, Borrower shalt comply with the provisions of the lease. If Borrower
acqnires fee title to the Property, the leasehold and fee title shall not be mined
unless Lender agrees to themerger in writing.

Oeuraeltfu, Couservación, Mantenkaiena, y ProtercMn de la Propiedad;
Solleitud de Prestanw del Deudor; Derecho de Arrendamieuto. El Deudor
ocupar4 establecerei y mark la Propledad coma su residencia principal despuis
del otorgamiento de arta Hipoteca y conttnuara ocupando la Propledad came su
residencia principal (o al manes an Dander, si inkialmente son nufs de UHO les
Deudores) par el plaza de la Hipoteca. "Residencia principal" tendrk el mime
significado que en el Contnuo de Prdstamo.

---E1 Donde, no dosmerecera, destruira, defiant o cambiara sustancialmente la
Proptedadntpennlara que laProptedad se deteriore, a excepcian del tooydeagaste
razonobks. El Dendor también Ward en incumplindento si, durarge el proceso de
soltottud del pristteno, die al Acreedor Ripotecario iriformacidn o declaradenes
materialmente falser a emmiosas (a no proveyd Wonnaciem material al Acreedor
Hipotecario) respecto al prgstame evidenclado por el Pagaré, Inchtyendo sin
restricción, representaciOnes sabre la ocupaclan de la Propiedad per el Deader
come sit residencia principal. 81 esta Hipoleca es sabre int hien arrendado, el
Deader cumplirk con todas las disPosicione.s del contrato de arrendamiento,
el Deader adquiere Mule de demi* solve la Propiedad, Ire operard laAstern de
derechos entre el arrendandento y el Mule de dominic a menus que el Acreeder
Hipotecario de' suconsentimientopor

5. Charges to Borrower and Protection of Lender's Merits ini the Property.
Borrower shall pay all governmental or municipal charges, fines and impositions that

C TS 5 am not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity 'which it owed the payment If failure to pay markt adversely
effee.4 Lender's interest in the Property, upon Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any liar which has priority over this Security Instrument in the
mannerprovided in Paragraph Twelve (e) tl2(e)j.------------

--If Bonower fails to make these payments or the property charges required by
Paragraph Two (2), or fails to perform any other covenants and agreements contained
in this Security Instrument, or there ice legal proceeding that :hay significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws ur lzgulatioas). then Lender may do and Pay
whatever is necessary to protect the value ofthe Property and Lender's rights in the
Property, including payment oftaxes, hazand insurance and other items mentioned in

—To protect Lender's security in the Property, Lender shall advance and charge to
Borrower all amounts due to the Secretary fir the Mortgage Insurance Premium.
("Mir) as defined in the Loan Agreement as well as all sums due to the loan
servicer for servicing activities ("Servicing Pee") as defmed hr the Leen Agreement.
Any amounts disbursed by Lender under this Paragraph are obligatory and shall
become an whiffler:al debt ofBorrower as provided for in the Loan Agreement and

Page 5 of 15 HECM VIRVY MORTGAGE
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shall be secured by Ws SeouritY Instrutnent. 'Me amounts shall bear interest front
the date of disbursement

5. Cargos alDeadery?roman de los Derechos delAereedorHlpotecarlo sabre
la PropiedarL ElDeaderpagard Odes los cargos gubermamentales o munkipales,
mita: e imposiciones gm no ester; includes en el Pdrrafb dos (2). El &Idol-
paganf estas abligaciones enforma oportuna y directamente a la entidad a guten lc
debe el pago. bY la Alta de pago Petjudkora el Inter& del Acreedor Hipatecorlo
sabre la Thrpleded a pedtdo del Acreedor Ifipoticario, el .Deudor le entregard
ropidamente ci Acreedor Hipotecarto los recibos que evidencien otos pagos. El
Deudor carwelard brevemente los gosavamenes que tengan prloridad sabre esm
ffipoteca an lawmen, dtspuerteen el Pan•afi) dace (a) 112(c)1

elDeudorno realize ester pages o los cargos de laproptedad requeridospar el
Phrrafo dos (2), o si no realiza aralquter otro convent() y acuerdo contentdos en esta
1-lipotera, a si aristkse uri procedindento legal que pudiem mrectar
signOleativamente los dereehos del 'toreador iliperecorto sobre l Propiedad (tates
coma unprocedimiento de bancanota, por apropiacidn o pare hacer amp&layer

divosteiones). elAcreedor Hipmecariopodrd hacerypager la gue sea necesarto
pare proteger el valor de la Propiedady los derechos del Acreedor Htrotecario en
la Propledad, inctuyendo el prign de ingmestos, seguro contra riesgos y otros
puntor menctonados en el Pdrrafo dos (2).

—A fin de prateger la seguridad del Aereedor Mpotecario en la Proptedert el
Acreedor Hipotecario adelantard y cobrard al Deudor tasks las cantidades
adeudadas al Secretarlo par la Prime del Segura Ilipotecario ("MB"; par ma
siglas en Inglds) con4ormese define en el Connate de Pristama, est coma todas las
stones adeudadas a el admintstrador del prestamo por las acavklades
admintstratives ("Honoraria administrativo") confonne se define en el Contrato de
Pristroiro. Thda canadad desembokada par el Acreedor Ilipotecario bajo este
Pdrrajf3 es obligatorta y se volverd una deuda adicional del Deudor conform se
dispone en el Cannata de Pristamo, y estard garantlzada pot este Ifipoteca. Las
eanadades devengaran intereses qpartir de lafecha del desemholso-----

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the
Property in areasopable manner and sf reasonable times provided that Lender shell
give the Borrower noticeprior to any inspection or appraisal specifying a purpose for
the inspection or appraisal which must be related to Lender's interest in the Property.
If the Property is vacant or abandoned or the loan is in de.fault, Lender may take
reasonable aotion to protect and preserve auch vacant or abandoned Property without
notice to the Borrower-----

6. Inspeceidn. ElAcreedorIfipotecario o sus agentespodran ingresar, Inspeccionar
o evaluar la Propledad enforma razonable y en mementos razonables stempre que
el Acreedor Illpolecarlo de al Deader avisopravio al momenta de la inspeccidn o
evaluacidn especrwando el proPOsito de la inspeccidn 0 evaluaddn, gue deberd
relacioname con el inter& del, Acreedor Hipotecatio en la Propiedad St la
Prapiedad end meanie o abandonada, o si el prestamo end en Incumplbniento. el
Acreedor .1111mtecorio podrd tbmiir medidas razonables pare proteger ypreserver
dtcha Propiedad vacantea abandonadasin daraviso alDeudor.

7. Condemnation. The proceeds of any awanl or claim for damages, direct or

consequential, in connection With any condemnation, or other taking of any part of
the Property, or fur conveyance in place of condemnation shell be paid to,Lentlex.
The proceeds shall be applied raiel to the reduction of any indebtedness under the
Second Note and Second Secudty:Instniment hold by the Secretary on the Propeaty,
and then to the reduction of the indebtedness under the Note and this security
Instrument. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

7. Expropiaelön. Se lepagan"( alAcreedor ligootecario todoproduct* de cualquier
adjurficacidn o reclamacion por defies, director o consecuenciales, 026 raid& a
una ewoplacidn o cualgider otro apadenamiento de cualguier parte de la
Propieda4 por emmga de la Proptedad en lugar de mcproplactOn. Elproducto se

aplicard primer() a la redirect& de cualquier delude bega un Segundo Pagard y una
Segundo Hipoteca retenidos por al Secrete:Ho sobre la Propledad y &ego a la
reduacidn de kt delude bale el Pagard y este Itgooteca. Cualgider producto que
ccceda una canadad requeridaparepager lode la deuda pendtente bajo elPager&y
este Hipoteca sendpagoda a la entidad legalmente autortzada ci respecto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.---------
Page 6 of 18 REM FIRST RIO/Mahan
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& Hanorartos. I Acreedor Ilipotecarlo podrd cobrar honorarios y cargos
autorizadosporelSecretario,

9. Grounds for Ascelerafion ofDebt
(a) Due and Payable. Lender may require immediate payment in full of all

sums seamed by this Sectuity Instniment
(i) A Borrower dies and the Property is not the prineipal resklenee of at least

olle survieing Donower;
(ii) All ofa Bonower's title inthe Property (or hie or her beneficial interest in a

nun oweing all or part of the Property) is sold or otherwise transferred end 230 other
Borrower reteine (a) title to the Proptzty in fee simple, (b) a leasehold. =der a lease
for not loss than ninety nine (99) years which is renewable or a lease having a

remainieg period of not less than Afty (50) years beyond the date of the one
hundredth (10e) blithday of the ymmgest Burrower, or (e) a life estate in the
Property, (or retains, a beneficial intereet in a Mist with such an interest in the

9. PundamentosparaAcekiar laDeuda
(a) Venekla y Pagadera. El Acreedot Filpotecarlo podrd requerir elpago tool

inmediato de lodes lasmynasgarantizadaspor este Elpoteca
(1) Lin Deudor rimers y la Proptedad no es/a res.klenciaprincipal de almenos

un Deuder sobreviviente; o--

(b) Todo el Ilturo de la Fropieded del Deudor (o su inter& benejtclario en un
fideicamlso per re totalidad o parte de la Pnoptedati) se vende o de afro mode se
transfiere y otro Deudor retie= (a) Ado de kt Propiedad en piano domlnio,
(b)un arrendamiento por no menos de noventa y nueve (99) &hos qua sea renovable
o un airendamiento que tenga un perlodo rester:ft de no rnenos de dnatenta (50)
arlos rads ad de lafecha del den avo 000) cumpleallos delDeudor mds foven,
(a) mi usafructo vitaliclo en la Proptedar4 (o rellene un Inter* beneficiario en tot
fideicondso con tal inter& en la Propiedma

(b) Due Mul Payable with Secretary Approval. Lendermay require immediate
payment in full of all sums secured by this Security Instrument; upon approvalby an
authorized representative ofthe Secretary,
--(I) The Property ceasei to be the principal residenee efa Borrower for reasons
other than death and the Property is not the principal residence ofat least one other
13orrowee; or-

(ii) For a period of longer than twelve (12) consecutive months, a Borrower
fails to physically occupy the Property because ofphysical or mental illness and the
Property is not the principal resideaco ofat least one other Borrower; or----------

(iii) An obligatiou of the Borrower under Ibis Security Instnunent Is not
performed.

(le Yenettfa y Pegadera eon ta Aprobacidn del Seerelmle. El &seeder
Iliputecaria podrd requerir elpago total inmediato de todas kts seinesgarentizadas
por este ifipoteca, con la aprobacidn porparte de en repremntante Maorizado del
Secretario, tl:

CDC II
(1) La Propiedad Oda de ser la residemiaprincipalde un Deudorpar rezones

qua no seen la muerte:). la Propiedadno es la residencia principal de al menus otro
Dead:2r;o---,

(11) Per an period(' de Inds de dace (12) mesa consecutivos, un Deader no

ociqoa fisicantente la Propieded debar° a una enfbrmedad Arica o mental y la
Propiedad no es la residenciaprincipalde al manor afro Deudor; o-------

011)ilo se realize una obliged& delDeudor bolo esta1-lipoteca. ----7—

--(e) Notice to Lender. Borrower shall notify Lender whenever any of the events
listed inParagniph 9(a)(ii) and (b)
—(e) Notecacion al Acremlor ilipotecario. El Deader notificard al Acreedor
Ilipotecario siempre que ocuria cualqutera cle los acontechnientos mendonados en

lelParn-0 9(a)(ii).Y (1).

—"(11) Notice to Secretary and Borrower. Lender shall notify the Seeretary and
1Borrowat whenever the loan becomes due and payable under Paragraph 9(aXii) and
(b). Lender elan uot have the tight to commeece foreclosure until Borrower has had
thirty oc9 days after erotica to either:—

---(1) Correct the matter which resulted in the Security Interment coining due and
eaYablei
----(ii)Pay thebalance in full; or-
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----(111) Sell the Property for the lesser ofthe balance or ninety five percent (95%)
ofthe appntised value and apply ilianet proceeds ofthe sae toward-the balance; or-
----(tv) Provide the Lender With a deed in lieu of foreclosure.-

—(O NotlficaeMn al SeeretarloY alDeader. El Acreedor Ifipatecerio natificarti al
Secretario y al Deudor&more que elprataino yentay se vuelvapagadero halo el
Parrafo 9(a)(ti) y (b). El Acreedor Hipotecario no lantira derecho a comenzar la
expropiacian haste que el Deudor haya tendo treinta (30) dies luego de la
non:fit:act&

(7) Corner el a:unto queiocasiond que la Ripple= venotem y se voMera
pagadera; o

Pager el balance total; a
--Oil Vender la Pmptedadpor el balance o el noventay ancopordento (9594) del
valor tasado -el que sea inenor-japlicar dproduclo neto de la venta albalance;
=--(tv) Propordonar al Aereetior HOotecatio una esmItura en lager de la
eepropiaclan.

—(e) Trusts. Conveyance ofa;Borrowar's interest in the Property to a trust which
meets the requirements of the Secretary, or conveyance of a trust's interests in tbe
Property to a BoffinVer, shall not be considered a conveyanoe for purposes of this
Paragraph 9. A trust shall not be-considered an occupant or be considered as having
a principal residence for putposeSofthis Paragraph 9,

(a) Fideicondsos. El traspaso dot Interes de sin Deudor en la Propiedad a un
fideleamisa qua eampla con iar i.egulsitos del Secretario, o el traspaso del Interas
tie unfideicondso en la Propteddd a un Deudor. no sera conslderado un traspaso a.
efeclas de este Parr*, 9. Un fidekomiso no sera considerado un dewante ni se
considerani que time residenolaprincipal a Octos de este Parrafo

—(f) Mortgage Nut framed. Bbnower agrees that should this Security Iustrument
and the Note not be eligible for insurance under the National Housing Act within
eight (8) months from the date hereof, Lender may, at its option, mquhe immediate
payment in fidl of rill sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretary dated subsequent to eight (8) toontha from
the date hereot declining to insore this Security Inattument and the Note, shall lse
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Linder whenthe unavailability ofinsuranco is sololy
due to Lender's fidlure to nen* a mortgage Insurance premiumto tlw Seeretary.----

HipoteeeNoAmanda. EiDeudor acuerda que en ease tie que esta Hipoteca
y e.lPagard no califiquenpare latiseguro bajo la Ley Nacional de Vivienda dentro de
los ocho (8) mesas a par& de lafecha deIprasente, el Aereedor Hipotecatio
a su crtterio, requerir elpar maid inmediato de ladas las minas garantizadas por
esta 4hoteca. Una declared& eserita tie atalquier agente autorizado del Seaciario
confecha subsirdente a los ocha(4) mesasposteriOres a lafealm de la presente, en

Ia que se niegue a asegurar este H4boteca y el Pagard, sera considerada pmebet
cancluyenie de dkha inhabililaclan. Sin peduido de lo anterior, este opal& no'

podrdser arerchia por AcreedorBipotecario cuando lafalta de disponibtlidad del
seguro se deba solamente al lnnlmpllmlemo delilffeedor 114Mteearia en el envie de
unaprima del seguro hipotecatio & Secretario.-

10. No Deficiency Judgments.: Borrower shall have no personal liability for.
payment of the debt scoured by this Security Instrument. Lender may enforce the
debt only through sale of the Properly. Lender shall not be permitted to obtain a

deficiencyjudgment against Borrower ifthe Security Instalment is foreclosed. Ifthis
Security Instrument is assigned to the Secretary upon demand by the Secretary,
Borrower shall not be liable for. any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including seemed interest,
owed by Borrower at the thue of the essigement.-

10. Sin Fallos De Dedenele.. El Deudor no tendra ninguna responsabilidad
personal por el page de la deuda garantizada par este Apoleca, El Acreedor
Hipotecariopodri hewer clamp& la deuda sdlo a traves de la mai de la Propledad.

Acreedor Hipotecarto no tendrilpemdfido &letter unfallo de deflatencia contra.
el Deudor si se fjecuta la Ilipoteca. .57 se cede este Hipoteca al Secretarto a pedIdo
de este, el Deudor no send response/Ns de ninguna dfferencla entre los beneficks del
seguro hipotecario pagados al AcreedorHipatecarioy la deuda hnpaga, inehryendo
los lniereses actanulados, adeudatiosporelDewier almomenla dela colon.

11. Reinstatement. Borrower has a tight to be reinstated if Lender has required
immediatepayment in fidl. mu tight applies even after foreclosure proceedings are

1. age a or 1.6 a60.1 FIP MORTCAGE
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instituted. To reinstate this SeendlyInstzwnent, Borrower shall correct the coodition
which resulted ie the requirement for immediate payment in M. Foreclosure costs
and reasonable and customary attorneye fees and expenses properly aasoolated with J
4 foreclosure proceeding shall be added to the principal balance. Upon reinatatanaentI
by Borrower, this Secnrity Instrument and the obligations that it secures shall remain
in effect as ifLender bad not required immediate payment in Atli However, Lender
is not required to permitreinstatement it (i) Leader has accepted reinstatement after
tho commencement of foreclosure proceedings within two (2) years immediately
Preceding the commencement of a current foreclosure proceeding, (ii) reinstatement
will preclude foxechaiure on different gumnds in the Mune, or (iii) reinstatement will
adversely affect the priorityof the Security

IL ReInstalacidn. El Deudor ttene derecho fi recibir una reinstated& Si el
Acreedor lliPetecariO Ira reguerido elpago total inmedlato. Este derecho se aplka
Inch= luego de inietados los procedtmtentos de elecuoidn. Para reiustalar este
llipoteca, el DeudorCorregird fa condteidn gue ocastond el requerimienta deIpago
total inmediaso. Los costes de Ia raecueidn y los honororlos rnsonabies y habilunies
de los abogados y los gems debidamente asodados con los procedimientos de
*ouch% se sumer& al balance delprincipaL Con la retnstalacidn por parte del
Deudor, arta Illpoteca y las obligaciones gee garantiza permanecer& vigentes
COM si ci Acreedor Hipmecario no babies's regttertdo elpago total bunediato. Sin
embargo, elAcreed r.114)oteca4o no estd obligado apennies' la reinstalacidn st: (I)
el Acreedor Hipotectirio ha aceptado ía reinstalacidn luego del cornienzo de los
procedimientos de *cud& dentro de los dos altos Inniedlatementeprevlos al
comtenzo do unprocedtmiento de efecuoldn actual, (It) ía reinstaladdn impedird la
*cud& sabre dtferentes fimdantentos gn el futuro, o aii) to rranstalacion
perjudicard /a prionded de In Hiporeca.

12. Lien Rains.-

—(0) Modification. Borrower agrees to extend this Security Instrument hi
accordance with this Paragraph 12(a). If Lender determines that the original lien
status of the SecuritY.Instnnnent is jeopardized under state law (including but not
)mited to situations where the anaoUnt secured by the Semrity Instrinnent equals or
exceeds the maximum principal amoura stated or the maximum period under which
loan advances retain the same lien priority inilial/y granted to loan advances has
expired) and state law permits the original lien stains to be maintained for future loan
advances through the execution and recordation of we or More documents, then
Lender shall obtain title evidence at Botrower's expense. If the lino evidence
indicates that the Property is not encumbered by any liens (eacept this Secueity

Aff.' Instanneart, the Second Security Instrument described in Paragraph 13(e) and any
subordinate liens that the Lender determines will also be subordinate to any name
loan etivalleeS), Lender shall requeat the Bonnater to execute any documents
necessary to protect the priority ofthe lien status of future loan advances. Borrower
agrees to execute such documents. If state law does not permit the original lien
status to be extended to future loan advances, BormweX will be deemed to bave
failed to have perf.onned an obligation. under this Security Instnnuent.–

--(b) Tax Deferrel Programs. 13m:rower shall not participate in a real estate tax

C
deferral program, if any liens created by the tax defenal are not suborrlinate to thisS Sonwity Instrument.

--(e) Prior Liens. Borrower shall pmmptly discharge any lien which has priority
over this Security Inatnaneat unless Bomnver (a) agrees in writlug to the payment
ofthe obligation secured by the lien ina manner acceptable to Lender; (b) contests In
good faith the lien by, or dofends agaiust enforcement of the lien iu, legal
proceedings which la the Lender's opinion operate to prevent the enforcement ofthe
lieu or forfeiture ofany put ofthe Property; or (c) secures fromthe holder ofthe lien
an agreement satisfactory to Lender sultordinating the lien to all amounts secured by
this Security instrument. IfLender detomines that any pad ofthePmperty is subject
to a lien which may attain priority over this Security Instniment, Lender may give
Borrower a notice identifying ate lien. Borrower shall satisfy the lien or take one or

more ofthe actions set forth abovewithin ten (10) days of thegiving ofnotice.------

12. &talus del Grammer,.
—(a) kroffificacidm Deador acuerda extender este Illpoteca cit acuerdo a este
Pdrngro 12(a). Si el Aereedor Hipotecario determine gue ef estates del gravamen
origami de la Illpoteca estd en riesgo &do la ley estate! (inchryendo sin manakin
las simaciones en les que la canifdad ganintlxada por Ia rlipoteca equivalga o

supera la canikiad maxima enabkcida del principal; o !Jaya vencido el perfodo
metrinto bajo el cual Ins adelantor de prestamo redrawn la WSW, plodded del
gravamen iniclahnente otorgado a los adelentas depristanro)y la ley estatalpenntte
Page S of 15 HEM FIRST MORTGAGE
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que se reantenga el ettatus del gravamen originat pare futuros adelantos de
prestamo a &ayes de la ejecuaidn y el registry de tato o más documentos, el
Acreedor Bipotecario obiendnd la evidencia del dlulo par amine del Deader. Si la'
evident:fa del Mao indica quelaPropledadead Are de cargos y grawlmenes (salvo
por tutu Hipoteca, la Segunda Mpo(eca detcrita en el Pdtrolo 13(a) y cualquier
gravamen subordinado que el Acreedor Hipotecario determine qua tombihn estrazI
subortlinado a cualquier adelanto de présiamo firturv), el Acreedor .Thpotecario
requaHrA Deudor qua &cute cualquter document° necesarlo pain prover la
prioridad del Wants del gravamen de fiMays adelantos de primarno. I Deudor
ague, ejetattur tales documentos. Si la fey estatat no penntte que ei estatus del
gravamen original se matenda aflaw-os adelantos depridanto, se considerard que
elJ)eudorl,.a Ineurrldo en breumPlimiento de ma obligaclon bale esteHyroteca

Programes d'e Aplartaniento Imposttiva. El Deudor no partictrrard an tot

programa de aplazamiento anpostetvo de la propledad inmueble, si alguno de los
gravdmenes ereados por el aplammtenta inwosinvo no estd Blibordtnado a este
110oleca.

Graeamenes Previa% Ill Deudor cancelard rdpidarnen(e cualquler gravamen
que tengapriosidad sabre esta Iflpoteca a memos que el Destdor: (a) actor* por
eserito e pap de la obligacidn ganantizada por el grendolall de manera aceptable
pare el Aoreedor 111poteearim- (6) inmugne de buena fe el gravamen o defienda
contra sti ejecueidn mediante procetos legales que, en la opinidn del Acreedor
Hipamearta. illygdan Ia v'ecucion del gravamen o la confiscactOn de cualquier
parte tie la proptedad; o (a) obtenga del tenetior del gravamen en acuerdo
satitfamorio al Acreedor 1-fipotecario postergando el gravamen a todas las
cater:dada garantizadas por esta Iliporeca. SY el Acreedor Hipotecarto determine
qua alguna parte de la Propiedad estd sujeta a un gravamen que podria aluener
prioridad sabre esta .Thpoteca, elAcreedor Hipotecariopadrd darde alDeudor una
nonyleactde que IdenNique el gravamen. ElDeudor satiefard el gravamen o toward
una o ads de las medtdas antes dispuestas dentro de los dim (10)de la enfrego de la
notlikacidri.

13. Relationship to Second SecurityInsirtunent.

—(a) Second Security Instratnent. In order to secure payments which the
secretary may make to or on behaW ofBorrower pursuant to Section 255(iX1)(A) of
the National Rousing Act and the Dorm .Agreement, the Secretary has required
Borrower to execute a Second -Note and a. Second Security Instrument on the
Property.-

--(b) Rebut:whip of First and Second Security instruments. Payments made
by the Secretary shall not be included in the debtender the Note nuless:------

----(i) This Security Instrument is assigaed to the See'retary,
Thc Secretary accepts reimbursement by the Leuder for all payments made by

the niteilmstance.e described in (i) or (ii) occur, then all payments by the
Secretary, including interest on the payments, but ateluding late charges paid by the
Secretary, she. be included inthe debtunder the Note.--

--(e) Intfect ott Borrower. 'Where there is no assignment or rebnbursament as

desoribed in (b)(i) or (ii) and the Secretary melees payments to Borrower, then
Bonnwer shall not:.

--(I) Be required to pay anonnts owed under the Note, or pay any rents and
revenues of the Pmpetty under Paragraph 19 to Lender or a receiver (AbeProperty,
entil the Secretary has required payment in fhll of all outstanding principal and
accmed interest ender the SecondNote; or

—(1i) Be obligated to pay interest or shared appreciation under the Note at any time,
whether accrued before or after the payments by the Secretary, and whether or not
seemed interest haa been ineluded in the principal balance under theNote------

--(d) No Duty of the Secretary: The Secretary has no duty to Lender to enforce
covenants ofthe Second Security Inatrument or to take actions to preserve the value
of the Property, even though Lender may be unable to collect amounts owed under
the Note because, ofrestrictions in this Paragraph 13.-----
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.13. Relockin con laSegundo HIpoteca.

--(e) Segundo .14oteca. A fin de garandrar los pages que el Secretor* pudlera
realizar al Deudor o en nombre de It conform a la Sección 255(4)(1)(A) de la Ley
Nackmal de l'ivlenda y et Contrato de Preston*, el Secretor* ha requerldo al
Deudor que efecute un Segundo Pagarg y una Segundo llOoteca sabre la
Propledad,

--(b) Reloclem de la Primera y la Segundo Difpotece. Lospager efectuadospar el
&armada no deberhn inolulrse en la deuda befo elPagarg a menet que:

--(3) Este Flipoteca sea cedida alSecretarla;

--(i)El Secretario acepte reernbalsat par par* del Acreedor Ilipolecario pore
todos lospogo: ofectuadOspa.ciSecretnrio.

—Si las circunstancias descritas en (1) o 6) ocurren, *dos lospagos efectuadosporel Secretor*, incluyendo el inter& sobre lospagos, pero excluyendo los cargos por
demote pagodas par el Secrettnio, deberem ester twinkles en la deuda bajo el
Pagank

—60 ..Efrcto en el Detulon Cuando no exista eastern o reembolso coma se describe
en (b)(?)o 60. y el Secretor* electricpagos alDeudor, elDettdor:–

--6) No estarti obligado apager las cantldades adeudadas bajo este Pager* a a
pagar las Yentas E Ingravos de la Propteded be* el PdrrryS 19 al Acreedor
Hipotecarto o al sindico de la Propledad, Intact que el Secretor* gayer requerido
elpago total de todo ciprincipal adeudado e inter& acumulado baja el S'egundo
Pogo?* o

—(ii)No cstani obligado a pager intereses o apreciacion comparilda bajo el
Pagarg en cualquier momenta, hayan stdo acumulados antes o despues de los
pages efectuados par el Secretor*, y se haya incluido o no el inter& acumarado
en el balance delprbic.tpal delPagari.

(4) No Deber ddSecretario. El Secretor* no Ilene el debar ante el Acreedor
Ifpotecario de Meer cusgdir las convenka de la Segundo Itsateco o de tomer
nredido pare preserver el valor de la Propiedad, incluso cuando el Acreedor
llipotecario no puede cobner las cantidades adeudedes bajo elregard. debido a las
restrlociones en aste Ptirrafo

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver ot or preclude the exercise of,
any right or retnedyr---

19. Irufulgencia del Acreedor 11tootecarto No es Renoncla. Cualquter Indidgencla
parparte del Acreedor Hipotecarlo en *recto de cualquier derecim recurso no

C,. 5.: considerwil comarpenuncia ni inedini el ejercklo de cualquier derecho a115.Successors and Assigns Bound; Joint fled Several Liability. The covenants
and agreements of this Security Instrument &ball bind and benefit the successors and
assigns of Lender. Bormwer may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that mceSs the requirements
of the Secretary. Borrower's covenants and agreements shall be joint awl sevetal.,

15. Dinka de Sucesoravy CesionarlostIlesponsabilidadSolMarle, los convenios y
acuenlors de estafilpoteca obligor/1n y berWiciardn a los suaecoreszt cesionarlos del
Acreedor Effpotecarlo. El Deudor no podra ceder nIngrin deracho a obligaciones
bajo es*Mpoteca o bajo avte Pagar4 except° a un ildetcomtso que oomph con los
requisitos del Secretor*, Los conveniosy ocuenios delDeudOrserdn salidarios.

LS. Notices. Any notice to Borrower provided for in this Secerity Instrument shall
be given by delivering it or by mailing it by first class mail unless applicable law
requires use ofanother method. The notice shall be directed to the PropertyAddress
or any other address all Borrowers jointly designate. Any notice to lender shall be
given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Bortower. Any notice provided for in thla Security
batman:it sball be deemed to have been given to Borrower or Lender-when given as

provided in this Paragraph 16.
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16, Notiffeaciones. Cualquier nottfleación al Deudor diepuesta en este Htpateca,
sera dada por enrage a came de primera elate a menor que la ley aplicable
requiera usa de otro mita% La notifieackin estard &rigida a la Dfreccian de la
Proptedad o a cualquter inra direccian qua designen todos los Deudores
cosiantamente. Cualquier notificacidn al Acreedor Illpoteoarlo send entregadapor
earreo de primera close a la dlreecian del AcreetiorMpotecarlo Indleada en este
documento o a eualquier direccion que el Acreedor Illpotecario destne par
nottrscaclan Deudor. Cualquier nottlicación dispuesta en esta Illpoteca se
consklerara entregada al Deader o al Acreedar Mpotecarlo auando se haya
entregado coma se dispone en este Parrot& 16.,

17. Governing Law; Severabffity. This Security Iestrurnnt shall be governed by
Federal law and the law of the jurisdietkm itt whirl the Property is located. In the
event that any provision or clause of this Security Instrument or the Nom conflicts
with applicable law', such conflict shall not affect other provisions of this Sermrity
Instrument or the Note which earl be given effect without the conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be

17. Ley Aplica.ble; Sepambllidad Etta Illpoleca se regird per la ley Fedetal y la
ley de la jurtsdfcclan en la cud la Propiedad se encuentra ubkada. SY algw.ta
dfspostelem a chlustda de este Illpoteca o elPagara doca con la Ley Aplicable, tel
comlieta no Ocurni otras disposickmet de Ma lilpoteca a del Pagare quepuedan
hacerse valer sin la disposktan conflictiva. Pam adefin las eltsposktones de este
Hipotecay elPagari se declaran

18. Borrower's Copy, Borrower shall be given one conformed copy oftheNote and
chili Security Inatnunent.---

18. Copia del Deulor. ElDeudor redbird Imo copia eamrannada del Paged y de

—SEMI. Borrower and Lender further covenant and agree as follown---------

—SleXTA: EtDendor y ol Acreedar ffipotecarlo edemas convfenen y acuenian lo
siguiente:—

19. Aesignment of Rents. Borrower unconditionally assigns and transfers to Lender
all the rents and revenues of the Property. Borrower authorizes Lender or Lender's
agents to collect the rents aid revemws and hereby directs each tenant ofthe Pmperty
to pay the refits to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of' Borrower's breach of any covenant or agreement in the Security
instrument, Borrower shall collect and reoeive all renta and revenues of the Property
as trustee for the benefit of Lender end Borrowee. This meg/invent a note
constitutes an absolute assignment and not an assignment for additional security

--If Lender gives notice of breach to Borrower. (a) all mts reeeived by Borrower
shall be held by Borrower as trostee for benefit ef Lender oely, to be applied to the
arms secured by this Security Inshumene (b) Lender shall be entitled to collect and
receive all of the rents of the Property; arid (c) each tenant ofthe Property ehsdl paY
ell rents due and unpaid to Lender or Lender's agent on Lender's written demand to

--Borrower has not executed any prior assignment of the re,nts and has not and will
not perform any act that would prevent Lender from =ordain its rights under this

—Lender shall not be required to enter upon, take control ofor maintain the Property
before or after giving notice ofbreachto Burrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application ofrents
shall not cure orwaive any defer* or invalidate any other right or remedy ofLender.
This assignment of rents of the Property shall terminate whea the debt secured by
this Secuiity Instrument is paid in

IP. Col& de RentaA El Deader incondIclonalmente cede y traspasa al Acreedor
HIpotecario todas kit texas e Ingresos de la Propfedad. El Deader atacniza al
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Acreedor figmtecario o a los agentes delAcreedor Hipotecarto a cobrar las retails e
ingrems e instruye a coda arrendatario de la Propte.dad a pager las reams al
Aoreedor Mpotecario o a los agenter del Acreedor Hipotecario. Sin embalm antes
de la notificacidn del Acreedor ffrpotecatio alDeudor sabre el incumplimiento de
cualguier convent° a amnia en la Mpoteca, elDeudorcobrardy redbird Oda: las
rentas a ingresay de la Propiedad coma ilduclario en bensficio del Acreedor
Mootecatio y el Deudor Este cesidn de reacts consfinve una casión absolute y no
una cestónpare garantla adicionalsolamente.

—Si el AcreedorIllpotecario notifIca al Deudor sobre et incumpliodento: (a) todas
las rentasrecibidas por el Deadersanin retenldaspar elDeudor comafiduelario en
beneficio del Acreedor Mpotecario solamente, a aplicar a las Runes gan2ntizadas
por este Plipotecar (b) elAcreedor Mpptecario tendra derecho a cobrar y melt&
todas las rentas de la Propiedad; y (c) cada arrendatarto de la Praptedadpagarcf
lodes las tennis adeudadav e ivagas ed Acreedor liipotecario o al agente del
AcreedorHipatecario cuando este se to demandopor escrita ammdatarto.----

--EIDeudor no ha oiorgado ninguna cesión previa de rentas y no ha realtzado
reaticard ningdn ado qua impedirfa que el Acreedor Mpotecarto eferza sus
derechos bcg'a ash:71'4110

AcreederMipotecatio no estard obligado a entrar, tomer anarot o mantener la
Propiedad antes o después de nogicar sabre at inoutoPliodento el Deudor No
obstante, el Aereedpr Hipotecarie o una persona designada Article/melee para
rectbirla podrem hacerlo cuando se Produsca cualguter hicungRimlento. Cualguler
aplicactôn de rentav no subsanard ni cancekfreir nine": ineamplimlento lit invalidard
ningtin afro derecho o ream delActeedor MPotextrio. Esta catkin de rentas de la
Proptedad concluird cuando la denda garantaada por esta Hipoteca se vague por
complete..

20. Poreclosure Procedure. If Lender requires immediate payment in fall under
Paragraph 9, Lender May foreclose this Security Instrument byJudicial proceeding.
Lender shall be tvriticti to collect in snob proceeding all espenses of foreclosure,
including, but not limited to, reasonable attomey's fees, costs of documentaty

1"*. evidence, abstracts andOde reports.

i 20, Pracedimiento de Vecucidn. Si el Acreedor Hipotecarto regulere el pago total
inmediato baje el PArrafr 9, el Acreedor Mpotecario podia cffecutar este Hipoteca
median& un procedimiento Judicial El Acreedor Hipotecario tendra derecho a
cabrar en tat procedimiento todos los gastos do eyeaucitin, lncluyendo, sin
limitacidn, honoraria, de abogadas, el costo de evidencia domonentarla, infamies

2L Lien Priority. The fall amount secured by this Security Instrument shall have
the same priority over any other liens on the Property as if the full amount had beezi
disbursed on the date the initial disbutsement was made, regardless ofthe actual date

1C. all direct payments by Lerida to Borrower and all other loan advances permitted by
ofany disbursement. The arnmmt seoured by this Security inanument shall include

Ibis Security Inatnunent for any pmpose. This lien priority shall apply
notwithstanding any State constitution law or regulation, except that this lien priority
shall not affect the priority of any liens tar unpaid State or local governmental unit
special assessments or taxes.

21. Prioridad del Gmamen. La cantidad total garantizada por arta Mpoteca
tendrd la mimeplot-Wad respecta de cualguter otro gtavamen de la Propiedad que
si la cantidad total se Imbiese desembolvado en la fecha en la gue se efectuo el
desembolso fateful, sin importer /ofecho real de cualguter desembaso. La cambial
garantizada par esta Hipolata inelutrk eados los pages directos g`ectuados por el
Acreedar Mpotecario alDeudary todos los afros adelantos deprlsiamopemdtkias
por askt ItIoteca con cualguterprop:Is-ha. Ewapriorielnd dotgammon se aplicani
a parer de to indkado en'cualguter consaucidn, lay o disposicicin estated, pera no

afectard ía prioridad de ningtin gravamenpar contribuciones o inpuestos especiales
Intpagos de la waded estatal o del goblerno local.

22. Release. Upon payment of all sums securedby this Security Instonnent, Lender
shall release and cancel this Security Instrument at I3onower's wens; or, at
Benower's option, endorse the Note "for cancellation only". Lender may charge
Borrower a fee for mica-dog this Security Instrument, but only ifthe fee Is paid to a
third party for services rendered and the charking of the fez is permitted under
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22. Liberecldn. Alpage de todas las cantidades garantizadar por esta.Hipoteca, el
Acreedor Hipatecario liberard y cantelard este Ilipoteca a caste delDeudor, o, a r_opciOn del Deudor, endosard el Pagari `pare cancelaan solamente"„ El
AcreedarHipotecario podnd cobrar al Deuelor us cargo por liberar aria RipOteca.
pero solamente si el cargo sepaga a una tercenaper.wsaporserviciosprestados y
la Ley Aplicablepermite diclw

21 Waiver of Romestead Rights. Borrower hereby waives in favor of the Lender,
to the fullest extent allowed by Applicable Law, all homestead and similar rights
conferred upon Borrower by any Applicable Law, including, without limitation, the
provisions of the Puerto Rico Ley de Hogar Seguro, Puerto Rico Laws Annotated,
title 31, sections 1851 to

23. Rent:mitt a losDerechos de RogerSegura. ElDeudorpor lapresenterenwicia
afavor delAcreedor Iltpotecario, al mayor grade permilidopor la Ley Aplicable,
soda derecho de bogey septay derechos similares conferidos al Deudor per
cualquier Ley Aplicabla incluyendo pero sin limitacidn, a las disposiciones de la
Ley de Ifogar Segwv de Puerfo Rkv, Zeyes de Puerto Ricio Anotadas, thulo 31,
secciones 11151 a 1857.—

24. Obligatory Loan Advances. Lender's responsibility to make Loan Advances
under the terms of the Loan Agreement, including Loan Advances ofprincipal to
Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other

24, Ade:lentos de Pristamo Obligatorkz La responsabilidad del Acreedor
Hipotecario de realixar Adelantbs de Pristamo baja los te'rmirms del Contrato de
Prdstamo incluyendo Adelantar de Préstamo del princOal al Deader asf comaAdelam'a; de Pristamo par intereses, Ifonararlar Administrative", y onus
cargos serd obligatorla.

25. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with Ibis Security Instrument, the covenants of each
such rider shall be incorporated into and, 11911 amend nod supplement the covenants
and agreements of this Security instrument as if the rider(s) were a part of this

adman Adfclonales esta Hipoteca. Si el Deudor Oscura una o aids
cidusulas adicionales y lay registra jtmto con este: Ilipoteca, list convenios de coda
1010 de elks se incorporardn y manesdanin y complementardn los convestos y
acuerdos de arm llipmeca demos! la(s) cldusula(s) adkional(es) fuese(n) parte de
este Ilipoieca,

SEVENTH.. Lowest Bid. Pursuant to the provisions of this Security Instrument
and the Mortgage and Property Registry Act of Puerto Rico, BOIMWer and Lender
value the Property at an amount equal to the appraised value ofthe Property at loan
originatima, which value shall serve as lowest bid at the Brst auction in the event of

OPTIMA, 72p Mlidrno., atmformidad non las disposkiones de este
If4mteca y la ley HOwtecaria y del Registro de la Propiedad de Puerto Rico, el
Deudory el Aereedor filpotecarlo veteran icr Propiedad en una =tided igual a la
stona original delprincipal dal Pagard garantizado par este Hipoteca, cuyo valor
servird coma tipo minim al laprimera subasta en el case de ejecucidn.-----

—EIGHTH_ Recording in the Registry of Property. Borrower expressly agrees
with lender that in the event that it is not possible tp record this Security Instrument
as a first mortgage lien, for any reason whatsoever, ha the corresponding Section o
the Registry of Property s a senior lien over anyand every other lien and without
defects of any kind, within a period not to exceed sixty (60) days from the
execution ofthis Security Instrument, the debt shall become totally due and Lender
mayproceed with itsjudicial collection.--

—0C2AVA. InscrOciffn en el .Regislro de la Propieda El Deader acuerda
eapresamente con el Acreedor Ilipotecarto qua en caw de gm 110 sea posible
registrar esta Ilipoteca coma primer gravamen hipotecario, por cualauler rads,
es la Seccidn correspondiente delRegistro de la Propiedad came gravamen

prioritario sabre cualquierotro gravamen y sin defectos de singtin dpo, dentro de
lin perlodo qua HD exceda los sesenta (60) dial de la *owl& de aria HipoMca, la
den* vencerd totahnente y el Acreedor Hipatecario podrd proceder Con su
cobranzajudicial.
Page 11 ef 18 EMI MAST MORTGAGS



Case 3:17-cv-02224 Document 1-5 Filed 09/26/17 Page 15 of 21

--KINETIC Security Instruntent and Note; Interpretation. The Security
bah-nine& and the Note have been origlaaily drafted in Engiiah 14the interpretation
(larkteact in this tanstap Shan primal! emits Swish ttanaltdien,

—NOVENA. IRpoieca yPawls Interpretaddn. Io.Fripoleca y elPagarti han sido
ortelnalmente areaclay en ingl4 y la interprentaldn de su texto en essa tdtama

prevaleceni sobtv MS traduccton al skomfol

--TENTH. Borrower: The Borrower is (ate):

CARMEN JULIA SANTIAGO, elso known .so CARMEN J. SANTIAGO, as

CARMEN JULIASANTIAGO SANTIAGO, as CARMEN J LARO, as CARMEN

J. LARO 8ANI7AGO, at CARMEN A SANTIAGO SANTIAGO, al CARMEN

JULIA LAl20, as CARMEN JULIA LARO SANITAGO of legal age, single,

Foperty owner and resident of Luquillo, Puerto MOO. The Authorizing Notary

MMUS and ATTEST net personally knowing the apiiertring borrowers

and as provided for by the provisions of the NoMrial Lew in, foree they
have been Identified as follows according to the requirements established hy

'Allele Seventeen (C) [7 (C)] ofthe Notarial Law of Pnerlo Rico, who

presented the following identification that contain her signature and photogMph
PUERTO RICO DRIVER LICENSE SIEMER 2243303

—MOW. Deudc;r: aDeudor as (son)
CARMEN JULIA ariptaGsa, Mathias offloads toms CARMEN L

SANTIAGO, coma CARMEN JO SANTIAGO SANTIAGO, some CARMEN Jr.

LARO, coma CARMEN L LARO SANTIAGO, coma CARMEN 3. SANTIAGO

SANTIAGO, cents CAltMliiti JULIA LARO, coma CARMEN JULIA. LARD

SANTIAGO mayor da edarl, aoltem, propietaria y *dna de Laqtdilo, Puerto Riot--

porno con000rporsonsisnento a ao.Nos Denim-es(e), en Beta acio el Notatio
sitars ybarn cougar quo !domino* a na) los compareoisokga) de Scum& a kW ktillthalicti

astableados por ol Artioalo Dieoltiete (c) [17 (C)) do la Loy Notarial do Norio Moo,

qukts pxoSOulaS idontitioaoion quo contr.ato as firma y tattato; latisicm. EN

canricraNNERO 7 2243303 DIM ESTADO MRS Asograixo Ds

PUERTO RICO

Lender: The Lender is

r.0:41 E.M.LEQUITY MORTGAGE, INC., Employer Social Seourity Number "66,

0427030", a Corporation drily organked and odsting under the T_Aws of the

1 -9
.%s. Commonwealth of Puerto Rico, with principal offices in San 'Juan, Puerto Rico,

800/w—' herein represonted by its Agent, RECTOR BERMS, who is of ktal age,

married, exeetitive and resident ofSan Inan, Puerto Rico, persoilallyblown to Foe,
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as per Certificate of Corporate Resolution executed on December 9`k, 2011, by
1

Arkan J. Zaragoza, Secretary: of Equity Mortgage,Inc., subscribed on

December Ninth (91b),Two Thousand Eleven (2011) beforo'Notary Public David

Cardona Dingui, Affidavit Nurnber Six Thousand Bight Hundred Ninety Five

AereectorHipoteelarte: El Aereeder liipotecaxio •Ars
EditI'EQUITY MORTGAOE INC., ntidad orgcmirada y axis:entre baja las

Leyes del Estado Lthre Asociado de Puerto Rico, cuya direcciem es Avenida Ponce

de Lion, Calle Bolivar nimiero mil seiscientos cincuenta y uno (1651), San Juan,

Puerto Rico 00909, representada por HECTOR BERRIOS mayor de edad

cameo, eecutivo y vecino de San Juan, Puerto Rico, quien me ha acreditado sus

facultadespare ejecutar este docume.nto donde y cuandofuere mensster mediante

witt resolucian suscrita el nueve (9) de dicitanbre de dos mil once (2011) ante ef

notario David Cardona Dingui, Alfufavit Mimero Oehociantos Noventoy

Cinco

LPruier's address is: "PO Elea 361414, San Juan, P,R 00936"; or such other
address as Leader may indicate in

La direcci6n del Acreedor Iftpotecatio es: "Po Box 3614.14, Sim Yuan, P.R
00936"; u otm direccidn que elAcreedorlfnmtwcario indiqueporescrtto.----

--TWELEIR Waiver of Homestead Rights. Borrower hereby waives in Divot' of
the Lender, to the fullest extent allowed by APPlicable Law, all homestead and
similar rights conferred Upoti Borrower by any Applicable Law, including, without
limitation, the provisions ofthe PRIMO Rico Ley de Heger Segnro, Puerto Rico Laws
AtmOtated, title 31, sections 1851 to 1157

—DTTOWICTAIIA. Renuncta a los Detwehos de Boger &gam El Deudorpor la
presents mnuncia a favor del Acreedor Hipotecario, at mayor grado permitido por
to Ley Aplicable, todo dereeho ila hogar seguroy derechos similares conferldos al
Deuctor por cualquier Ley Aplicable, incluyendo pero sin ihnitacf6n, las
disposiciones de la Ley de Hagar Segura de Puerto Rico, Zgyes de Puerto Rico
Anotadas, thulo 31, secciones 1851 a 1857.

-----The Notaty Public certifies thathe or she has advised the Lender and the
Borrower that, if the Property is subject to ono or more liens tbat enjoy prior tank
over this Security lostmment, the Lender will retain from the proceeds of the Loan a
sum sufficient to pay and cancel said liem. The Lender, by the disbursal of funds
evidenced by the Note, bas agreed to remit payment thereof to the holders of such
Hens within five (5) working days following the execution of this Security
Instrument, in order to secure the cancellation of such liens; although there Ls no
absolute guaranty that said cancellation w01 her performed. The Borrower has the
right to require that such liens be cancelled concurrently with the execution of this
Security Instrument, but is advised that, aa in most cases, promissory notes scoured
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by mortgages may not be available for cancellation at this lime. These warnings
having been made, the Borrower hereby waives the rightto require that said liens be
cancelled concurrealy with the execution ofthis Seemity Instrument.

--If the BOLTOWer has the right under Applicable Law le rescind this transaction,
then tbe Lender will not disburse any ofthe proceeds of the Loan trail the rescission
period has expired, or until the Botrower waives said rescission tight as provided by
Applicable Lavr.—

--The appearing parties have been advised that the Home Equity Convertion
Mortgage (IIBCM) may become due anti payable upon. the death, or change of
primary resident of the spouse who is currently on the title for the property or is
the sole owner of the property described in paragraph fourth of this security
instrument.—

—.ADMRTENCL4S-
El Notario Pablico certffica qua ha adyertido al Acreedor Hipotecarlo y et

Deudor que de ester la loropledad afecta a uno a más gravdmenes de range
sUpertor a este fk,oteca, el Acreedor Illpotecario retendrd del producto del
Prdstamo la suma suficfente pure eaneelarlos, El Acreedor Illpotecado, median&
el derembolso de los fondor evidenclados por el Pagare, ha acordado rend&
pago de los misty= a los tenedores de dichos gravdmenes denim de cinco (5) dlas
laborables luego del atergantiento de esteHipoteca, con elfin de asegurarre de la
canceled& dc. los ndsmos; no abstante no hay garantla absolute que se Uwe a
calm dickreanaeladldn. Et peados- dene dereelto a reqwerir que re cancel=
dichos graveltnenes conctirrentemente con la cone/duct& de este Hipoteca, pero se
le adviertdque, canto en la mayoria de los duos, los pager& gartmlizados por
hipotecas pueden no, estar dispontbkt pare canceled& en este momenta.

Hablikdore kecho estas advertendfas, el Deudor por la presente renuncia a so
dere* do requerir que dichos gravdmenes se cancelen concutrentemente con la
constitazionde esta Hipoteca.

—Si la LdiAplicable concede al Deudor el derecho a rescindir esta transacddn,
entonces el Acreedor Elpotecario no desembolsarct ntngan producto del Prestamo
hasta que haya expirado elperlodo de rescisidn, o haste quo el .Deudor renuncie
dtcho derecho de reset:sir& en laforma que man& la Ley

--Laspanes comparectentes han sido adverfidas de que el l'rdstamo de Cmtverslón

de Capital Acumulado en la Vivien& puede ser vencedera ypagadero a la muerte,

Cocambia de /et resideneia principal del cdnyuge que es el titular de kpropiedad a

el dnica &mho de la propledad descrita en elpdratfa maw de este Instrumento.--

----The appearing parties accept this deed in its entirety and I, the Notary Publte,
made to the appearing parties tho netessary legal warnings concerning the execution
of the same, I, the Notary Public, advised the appearing parties as to their right to
have witnesses present at this execution, which they waived. The appearing parties,
having read this deed in its entirety, fullyratify and conErm the statements contained
herein as the trae and exact embodiment oftheir stipulations, teams and conditions.
Whereupon the appearing patties siva this deed, before Ina, the Notary Public, and
sign their initials on each and every page of this deed—

iICEPTACION
Los comparectentes aceplan este esorttura en su totalidatl y yo, el Notarie
Pada), hice a los comparedentes las advertent:las legates pertinentes relathms a

este otorgamiento. Toi. el Notario Petblko, tavern' a laspenes compareclenter de
su derecho a tener iesilgos presences en este otorgamiento, at cual derecho
renunciaron. Habiendo los compareclentes leida este escrltum en su totalidad, la
ratOcan totahnente y confirman que las dedaractones contenidas en la mime
refIdanfiely exactamente sus estipuladones, terndnos y condiciones. En yirhtd de
lo cud, los comparecientes finnan dsta escritura ante n4 el Notario Ptfldicô y
Ran sus intetates en coda uno de losfolios de este escritura.

Page 17 of 16 HECTI FIRST noareann
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the Notary Public, do hereby certify ana give faith as to everything stated
end contained in this

alNofarlo Prb1fco, por lapresenm certrwoy doyfe de todo to declared° yconemido en este instrumento.

f•ot.444-fkie-eL J614-,
••••1•
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ADJUSTABLE RATE RIDER
(Rate Caps)

CLASULA AD1CIONAL SOBRE TASADEINTER&AA/STABLE
Old& de la Tam de Mere's)

MIS ADJUSTABLERATE RIDER is incorporated into and Mall be deemed to amend and aupplemonttitls Mortgage Decd.

LA PRESENTE CLASUL&ADICIONALMERE WADE tbITERESAJUSTABLE se incorpora ysemadden, gue madifloay complemema esta Hipotece.
THE NOTR CONTAINS PROVISIONS ALLOWING FOR CHANGES INTIM INTEREST
RATEAND THE moNTHOrPAYMENT. THE NOTE LIMITS THE AMOUNT ME
llaRROWER'S INTEREST RATE CAN CHANGE ATANY ONE TIMEAND ME
MAXIMUM RATE THE DORROWER MUST PAY.

PAGARE CONTIENE DISPOSICIONES QUE PEEliflTEArCAMBIOS EN LA TASA DEINTER& YE2VELPAGO IITENSUAL. ELPAGARlf awa4LASUMAQUEPUEDE YAWNLA
TASADEINTER&DE1, .DEVDOR CUALQUIERMOMENT() YLA TASA DE INTER&MAXIMA OPEDEBE PAOAR ELnEUDOR.

ADDITIONALCOVENANTS. Inaddition to the covenants end agreements made in this SecurityInstrument, Don-ower and Lender further covenant and agree as follows:

CONVENTOSADICTONAIM. Ademds de los commies y acuerdos morgados en este Inporeca, et
Dandery al Prestador tamblin conWerren y acuerdan los stgetentes:

Under the First Note, the initial stated Initial Interest Rate is subject to change as described below,
Wheat She interest tate die:Mee, the new adjusted interest fate will be applied to ihe total ouistamlingprincipal balance. ifthe lades( is no longer avaltable, Lender will be required to use any Index
prescribed by the Department ofHousing and Urban Development ("HUD"). The new index will have
an historIcal movement substantially similar to the original index, and the new Index end margin will
result In an annual percentage rate that Is substantially similar to the rate in effectat the time the originalIndex becomes unavailable.

Be& el Pagare, la Tasa de Inter& !Metal estableale estdsnide a cambles, confonne coma sedescribe
Inds adelante Cuande In testicle Inter& cambfe, In native lase de Nerds etiumada as apileard al
balance deIprincipal total adeudado. blel indict ye no at emeentra disponible, eliicreedor
Iftpotecarto debera war cualgider Indio Indlcadopor el Depertamento de ;Mende yDesarmllo
Urbane rlitID'9, El nueyo Indice tendrd an movimiento htsterico sustatiefolmente similar al lndke
cnginat y el name indice ymargen daran rano melted& unetasa de poremeafe mina! qua GS
mistancialmmes similar a la lase en vigencia al memento ea que el bailee original dde 'de aster
dIsponible

Lender will perform the calculations deeralbcd below to detenniee the new ar4usted interest rate. The
interest rate may change on 10/01/2013 end on thc first day ofeach succeeding month. ("Change
Date") until the loan Is repaid in full,

ElAmender Hipotecario =lizard los caleidar deseritos nine abr#opare determiner la ireeva kende
!Nerds reuslada La tam de intedspadrla cambial. 10/0112013 y elprener dkr de eada mosposterior..
(Peelle de Cambloyhaste gee elprettamo se pague por complete

The value of the Index will be determined, using the most recent Index Ewe available thirty (30) days
before the Change Date ('Currain Index.). Befom each Change Date, the new interest rate will be
ealculated byadding a margin to the Current Index. The sum.ofthe margin plus the Currant Index,
subject to the rate cops below, will be called the "Calculated Interest Rale" for each Change Date_ The
Caloulated InterestRatewill be compared to the Interest rate In effect Immediately prior la the current
Change Date (the "Sxisting Interest Rate).

Ler ofieuCempft IAA
Iceee 10555 jove Pr1.1011M214.1
202.20111trooMebn, ina. 5504554 P19.1411- AiStgailtRodealerYs fMI6
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Vek
C

El -valordel Imam ee deorannard usando la offra Inas reciente del &Nee disponible treinta (30) act
antes de la Fecha de Camblo ChtdiceActual"). Antes de cadaPaella de Cambia, se ealculani la num
lasa de Infos& mandndole un margen al indtceActual La suma del maven nels el indica Actual, stpeto
a la tam de Wei* merwima auefigura Inds adelante, se denominar4 la "Tasade Maris Calculada"
para coda Fecha de Cainbio. La lima de Inter& Calculada serd camparada aan (a Casa de interis en
vigemola inniedlatamIente antes de la Fecha de Cambia actual (la "Tbsa de )cter& ettstenta").
The Calculated Interest Rate will nevet increase 40;4 13.184%

La rasa de Interds Calculeda nuncá auntentard per embus. de 13.184%

The Calculated Interest Rate will he adjusted Ifnecessary to coMply with the rate liraltation(s) describedabove and will be in effectuatilthe next Change Date. At any ChangeDate, Wthe Calculated Interest
Rate equals the Existing Interest Rate, the interest rate will not change.
.La rasa de Interes Caleulada Se alustard fuese necesario pare oungplk can la(s) lintltacion(es) de la
tam desculta(c) rads artlba y tendrd %donde, hasta laprd.cionü Ache do Cambia. ..gY/ aualguler Focht:
de Cambto, la Deo de Ater& Calculada equivale a la Masa de Interis Edstente, la tasade Were.; no
oamblard.

BY SIGNING 13ELONV, Res-rower accept and agrees to the tents and covenants contained In this
Adjustable Rate Rider,

PIRMARA CON74NUACION, EL Deudor eceena y acuerda sufato a las termtnosycondlciones
flue condene lapmente ClausalnAdicional sabre Ilisa de Inter& Ajustable.
Affidavit Rusher:

_4 8894

(sEAL)
CARMI1N Ill ASANTIAGO D erVie/r1
I, the Notary Public, do hereby again certify and attest as to everything stated and contained in this
instrtnaent.

16, elNotarto por lapresente oh-a yea certdoe4 de todo lo deolaradoy cantenido en
este Instrumento. .o."Stk.PCDOM.71\

hazy Public
Arotarto Ptiblko

10,0 00r 00^00,01/1-111 1102.5
LWWear wawa In= 1001011.06211i
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Complete Items 1, 2, and & k Signeoze
Print your name and address on the reverse Xe,,T DA,.

AIAddmsseeso that we can taturn the cani to you.
Attach this caml to the back of the mallpiece, %pill:sive:I (PitNpms)

1 C. Date of Delivery
or on the front If space permits. •'1'''1— dith ..-'13 1...IL I

1 6.4in4a, AArimar....r411~. 0 is d I F.,. dmss •1 0 YesCARMEN JULIA SANTIAGO —7"tic,, if YES, enter delivery below .7 No1-2 CALL E 8 URB BRISAS DEL MAR
al 044lata

ckStS. —SLUOUILLO. PR 00773

L 1
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.nla0013.6.116
tar —.1911 e.

1

Ns,„........:41:ZII 1E111 1111111111111 1111 1111 110 1111111 II 111 3. Service Type
0 Adult Signature
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0 Certified Mall Restrktel Daltrey 0 Reim RaCerPt far
0 Collect on Delivery Mercivoreass.
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Restricted Delivery
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UNITED STATES DISTRICT COURT 
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC,
Plaintiff

vs.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO, ET. ALS.,

Defendants

    CIVIL ACTION NO.: 

SUMMONS IN A CIVIL 

To: CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J. LARO
SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN JULIA
LARO A/K/A CARMEN JULIA LARO SANTIAGO
L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, PR, 00773

A lawsuit has been filed against you.

Within 21 days after service of this summons on you (not counting the day you received it) - or 60 days if
you are the United States or a United States agency, or an officer or employee of the United States described in
Fed. R. Civ.P. 12 (a)(2) or (3) - or 90 days in a Social Security Action - you must serve on the Plaintiff an answer
to the attached complaint or a motion under Rule 12 of the Federal Rules of Civil Procedure. The answer or
motion must be served on the plaintiff or plaintiff`s attorney, whose name and address are:

ROBERTSON ANSCHUTZ & SCHNEID, P.L.
Andrés Sáez Marrero, Esq.

USDC-PR: 229802
Attorneys for Plaintiff

PRSERVICE@RASFLAW.COM
6409 Congress Ave., Suite 100, Boca Raton, FL 33487

Telephone: 561-241-6901 (1191)
Facsimile: 561-997-6909

If you fail to respond, judgment by default will be entered against you for the relief demanded in the
complaint. You also must file your answer or motion with the court.

FRANCES RIOS DE MORAN, ESQ.
CLERK OF COURT

Date: ________________________________ ________________________________________
Signature of Clerk or Deputy Clerk

Case 3:17-cv-02224   Document 1-6   Filed 09/26/17   Page 1 of 2
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DPR MODIFIED AO 440 (Rev. 06/12) Summons in a Civil Action (Page 2)
__________________________________________________________________________________________________________________
Civil Action No. 

PROOF OF SERVICE
(This section should not be filed with the court unless required by Fed. R. Civ. P. 4 (l))

This summons for (name of individual and title, if any) __________________________________________
was received by me on (date) ___________________

[  ] I personally served the summons on the individual at (place) ______________________________

__________________________________________________ on (date) ______________________; or

[  ] I left the summons at the individual’s residence or usual place of abode with (name) ____________

____________________________________, a person of suitable age and discretion who resides there, 

on (date) ______________________, and mailed a copy to the individual's last known address; or

[  ] I served the summons on (name of individual) __________________________________, who is 

designated by law to accept service of process on behalf of (name of organization) ____________________

____________________________________________ on (date) _______________________; or

[  ] I returned the summons unexecuted because _______________________________________; or

[  ] Other (specify) ___________________________________________________________________ 

____________________________________________________________________________________ 

My fees are $ ___________ for travel and $ ___________ for services, for a total of $ ____________

I declare under penalty of perjury that this information is true.

Date: _________________ _________________________________________
Server's Signature

_________________________________________
Printed name and title

_________________________________________
Server's Address

Additional information regarding attempted service, etc.
___________________________________________________________________________________

Case 3:17-cv-02224   Document 1-6   Filed 09/26/17   Page 2 of 2



UNITED STATES DISTRICT COURT 
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC,
Plaintiff

vs.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO, ET. ALS.,

Defendants

    CIVIL ACTION NO.: 

SUMMONS IN A CIVIL 

To: UNITED STATES OF AMERICA
C/O US ATTORNEY, DISTRICT OF PUERTO RICO
TORRE CHARDON, SUITE 1201, 350 CARLOS CHARDON STREET
SAN JUAN, PR, 00918

A lawsuit has been filed against you.

Within 21 days after service of this summons on you (not counting the day you received it) - or 60 days if
you are the United States or a United States agency, or an officer or employee of the United States described in
Fed. R. Civ.P. 12 (a)(2) or (3) - or 90 days in a Social Security Action - you must serve on the Plaintiff an answer
to the attached complaint or a motion under Rule 12 of the Federal Rules of Civil Procedure. The answer or
motion must be served on the plaintiff or plaintiff`s attorney, whose name and address are:

ROBERTSON ANSCHUTZ & SCHNEID, P.L.
Andrés Sáez Marrero, Esq.

USDC-PR: 229802
Attorneys for Plaintiff

PRSERVICE@RASFLAW.COM
6409 Congress Ave., Suite 100, Boca Raton, FL 33487

Telephone: 561-241-6901 (1191)
Facsimile: 561-997-6909

If you fail to respond, judgment by default will be entered against you for the relief demanded in the
complaint. You also must file your answer or motion with the court.

FRANCES RIOS DE MORAN, ESQ.
CLERK OF COURT

Date: ________________________________ ________________________________________
Signature of Clerk or Deputy Clerk
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DPR MODIFIED AO 440 (Rev. 06/12) Summons in a Civil Action (Page 2)
__________________________________________________________________________________________________________________
Civil Action No. 

PROOF OF SERVICE
(This section should not be filed with the court unless required by Fed. R. Civ. P. 4 (l))

This summons for (name of individual and title, if any) __________________________________________
was received by me on (date) ___________________

[  ] I personally served the summons on the individual at (place) ______________________________

__________________________________________________ on (date) ______________________; or

[  ] I left the summons at the individual’s residence or usual place of abode with (name) ____________

____________________________________, a person of suitable age and discretion who resides there, 

on (date) ______________________, and mailed a copy to the individual's last known address; or

[  ] I served the summons on (name of individual) __________________________________, who is 

designated by law to accept service of process on behalf of (name of organization) ____________________

____________________________________________ on (date) _______________________; or

[  ] I returned the summons unexecuted because _______________________________________; or

[  ] Other (specify) ___________________________________________________________________ 

____________________________________________________________________________________ 

My fees are $ ___________ for travel and $ ___________ for services, for a total of $ ____________

I declare under penalty of perjury that this information is true.

Date: _________________ _________________________________________
Server's Signature

_________________________________________
Printed name and title

_________________________________________
Server's Address

Additional information regarding attempted service, etc.
___________________________________________________________________________________
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