October 18, 2018

John Frank

Vice Chairman

Oaktree Capital

333 South Grand Avenue, 28th Floor
Los Angeles, CA 90071

Dear Mr. Frank,
We are former employees of Toys “R” Us.
We write to follow up on a July letter sent to your firm by Carrie Gleason and Jim Baker.

We lost our jobs a few months ago after Oaktree Capital and other creditors decided to push Toys “R”
Us from bankruptcy to liquidation.

While Oaktree Capital may debate the details of its role in the Toys “R” Us bankruptcy, the $92 million in
Toys “R” Us debt that Oaktree Capital has invested in leaves no doubt about your firm’s desire to profit

off of our company’s collapse. Oaktree Capital and other creditors’ recent announcement that you plan
to revive the Toys “R” Us brand makes that point even more clearly.

The financial firms like Oaktree Capital that took Toys “R” Us into bankruptcy and liquidation have put
33,000 people out of work.

As you know, Toys “R” Us had a severance policy in place for years prior to the bankruptcy. We and
other employees were counting on that severance to support us in the event we were laid off. But that
severance policy was terminated shortly before Toys “R” Us announced it was liquidating. Toys “R” Us
employees never received the $75 million in severance we were promised.

The Wall Street Journal recently reported that KKR and Bain Capital, two of Toys “R” Us’ former owners,
plan to contribute at least $20 million to a hardship fund for fired Toys “R” Us employees.

We believe that Toys “R” Us’ creditors, including Oaktree Capital, should follow KKR’s and Bain
Capital’s lead and also contribute to the hardship fund.

We also believe that if Oaktree Capital and other creditors seek to revive the Toys “R” Us brands, you
should commit to first hire Toys “R” Us employees who lost their jobs when the company liquidated,
should commit to recognize the years of service we provided to the company, and should provide us
pay and benefits at least equivalent to what we received prior to the bankruptcy.

Toys "R" Us employees like us were the ones that made Toys "R" Us a beloved brand. Oaktree Capital
should show us the respect we have earned.

Sincerely,
Egidio Abreu 5653 National City CA
Catherine Acevedo 6357 Westbury NY

Zulma Aleem 6386 Paramus NJ
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On behalf of 33,000 laid off Toys R Us employees.
312 signers as of 10/12/18 with the list growing.



