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UNITED STATES DISTRICT COURT
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC,
Plaintiff

CIVIL ACTION NO.:

vS.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO; UNITED STATES OF
AMERICA,
Defendants

MORTGAGE FORECLOSURE COMPLAINT

Plaintiff, FINANCE OF AMERICA REVERSE LLC, by the
undersigned attorney brings this against the Defendants named in
the above style action, and for its cause of action alleges and

states the following:

STATEMENT OF JURISDICTION
1. Jurisdiction of this court 1lies in diversity of
citizenship and the amount in controversy, without interest and
costs, exceeds the sum or wvalue specified by 28 U.S. Code §
1332.
2. Plaintiff is FINANCE OF AMERICA REVERSE, LLC, formerly
known as URBAN FINANCIAL OF AMERICA, LLC a limited liability

company duly organized under the laws of the state of Delaware
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with its principle place of business in Oklahoma. See composite
Exhibit TI.

3. Defendant, CARMEN JULIA SANTIAGO A/K/A CARMEN J.
SANTIAGO A/K/A CARMEN JULIA SANTIAGO SANTIAGO A/K/A CARMEN J.
LARO A/K/A CARMEN J. LARO SANTIAGO A/K/A CARMEN J. SANTIAGO
SANTIAGO A/K/A CARMEN JULIA LARO A/K/A CARMEN JULIA LARO
SANTIAGO is a resident of the Commonwealth of Puerto Rico.

4. Defendant, UNITED STATES OF AMERICA, is made a named
party pursuant to 28 U.S. Code § 2410(a) (2) and Section 7425
(a) (a) of Title 26 (26 USC sec 7425). It is a requirement to
include the United States as defendants in any foreclosure where
the property is affected by a junior lien in favor of the United
States of America or any of its agencies.

FORECLOSURE OF MORTGAGE

5. This is an action to foreclose a mortgage on the

following real property located in L-2 CALLE 8 URB BRISAS DEL

MAR LUQUILLO, PR 00773, (the "Property") described herein:

---URBANA: PARCELA DE TERRENO LOCALIZADA EN EL BARRIO
SABANA DEL MUNICIPIO DE LUQUILLO E IDENTIFICADA EN EL
PLANO DE INSCRIPCION FINAL DE LA URBANIZACION BRISAS DEL
MAR, CON EL NUMERO DOS (#2) DE LA MANZANA L Y CON AREA
DE 498.07 METROS CUADRADOS. COLINDA POR EL NORTE, EN UNA
DISTANCIA DE 35.50 METROS, CON EL SOLAR NUMERO 1; POR EL
SUR, EN UNA DISTANCIA DE 35.50 METROS, CON EL SOLAR
NUMERO 3; POR EL ESTE, EN UNA DISTANCIA DE 14.03 METROS,
CON LA CALLE NUMERO 8; Y POR EL OESTE, EN UNA DISTANCIA
DE 14.03 METROS, CON EL SOLAR NUMERO
7 I T
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---The Property is recorded at page 220 of volume 79 of
Luquillo, in the Registry of Property of Puerto Rico,
Section of Fajardo.--—-————===—————---——————————————————

6. On August 30, 2013, for value received, CARMEN JULIA
SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN JULIA SANTIAGO
SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J. LARO SANTIAGO
A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN JULIA LARO A/K/A
CARMEN JULIA LARO SANTIAGO (hereinafter referred to as “CARMEN
JULIA SANTIAGO ") executed and delivered a mortgage note payable
to E.M.I. EQUITY MORTGAGE INC., or its order, for the principal
amount of $225,000.00, with interest at 3.184%, (the “Note”),
and as security therefore, on the same date constituted
mortgage, pursuant to deed number 532, issued in San Juan,
Puerto Rico before notary David Cardona Dingui, recorded in the
Registry of Property of Puerto Rico, Section of Fajardo, at page
91 of wvolume 222 of Luquillo, property number 4,273, 13th
inscription, where it remains in full force. A true and correct
copy of said Note and Mortgage 1s attached hereto and
incorporated herein by reference as Exhibit I and Exhibit II,
respectively.

7. Plaintiff is the holder with right to enforce the Note
pursuant to Section 2-301(i) of Act No. 208 of August 17, 1995,
as amended and Art. 91 of Act No. 210 of December 8, 2015.

8. CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A
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CARMEN JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN
J. LARO SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA LARO SANTIAGO is the record owner
of the mortgaged property according to the Registry of Property
and Plaintiff's best knowledge and belief.

9. It was expressly stipulated that if any one or more of
the terms and conditions of the Mortgage were not fulfilled, the
whole outstanding balance of the debt would be declared to be
immediately due and payable.

10. Plaintiff declares the full amount payable under the
note and mortgage to be due, pursuant to Section 9 of Paragraph 5
of the subject mortgage, which states:

“ 9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require immediate
payment in full of all sums secured Dby this
Security Instrument if:

(i) A Borrower dies and the Property 1is not the
principle residence of at least one surviving
Borrower; or

(ii) All of a Borrower's title in the Property (or
his or her Dbeneficial interest in a trust owning
all or part of the property) is sold or otherwise
transferred and no other Borrower retains (a) title
to the Property in fee simple, (b) a leasehold
under a lease for not less than 99 years which is
renewable or a lease having a remaining period of
not less than 50 years beyond the date of the 100th
birthday of the youngest Borrower, or (c) a life
estate in the Property (or a beneficial interest in
a trust with such an interest in the Property).
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(b) Due and Payable with Secretary Approval. Lender
may require immediate payment in full of all sums
secured by this Security Instrument, upon approval
of the Secretary, if:

(1) The Property ceases to be the principal
residence of a Borrower for reasons other than
death and the Property 1s not the ©principal
residence of at least one other Borrower; or

(i) For a period of 1longer than twelve (12)
consecutive months, a Borrower fails to physically
occupy the Property because of physical or mental
illness and the Property 1s not the principal
residence of at least one other Borrower; or

(iii) An obligation of the Borrower under the
Security Instrument is not performed.”

11. CARMEN JULIA SANTIAGO failed to perform an obligation
under the terms of the loan by failing to maintain insurance and
property taxes on the subject property. The Secretary of Housing
and Urban Development approved this occurrence as grounds for
acceleration of the debt on or about May 23, 2017.

12. Plaintiff is due $103,966.92 as principal on the Note
and Mortgage, and interest and other costs pursuant to the terms
of the Note and Mortgage.

13. Plaintiff is also due attorney’s fees as stated on the
note and mortgage incorporated herein by reference.

14. All conditions precedent to the maintenance of this
action have been performed, excused, waived or have otherwise
occurred.

15. Defendant, UNITED STATES OF AMERICA has a lien upon the
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Property subject to this action by wvirtue of SECOND MORTGAGE
securing a note in favor of The Secretary of Housing and Urban
Development., or its order, pursuant to Deed No. 540 executed on
August 30, 2013, before notary David Cardona Dingui, recorded in

the Registry of Property of Puerto Rico, Section of Fajardo, at
page 91 of volume 222 of Luquillo, property number 4,273, 14th

inscription, but such interest is junior, inferior and

subordinate to the interest of Plaintiff.

16. All conditions precedent to the maintenance of this
action have been performed, excused, waived or have otherwise

occurred.

WHEREFORE, Plaintiff, FINANCE OF AMERICA REVERSE LILC,
prays this Court grant relief as follows:

A. Determine the amount due Plaintiff pursuant to the

Note and Mortgage;

B. Award Plaintiff any sums paid to protect its security,
including interests, expenses, costs, late charges and
attorney's fees and costs, to the fullest extent

allowed by law;

C. Foreclose the mortgage and sell the Property securing
the indebtedness at public auction and the money due
to Plaintiff be paid from the proceeds of the sale to
satisfy Plaintiff's mortgage lien, 1f the sums due
Plaintiff under the Note and Mortgage are not paid

immediately;
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Foreclose and forever Dbar the rights, title and
interest of any Defendant, or any party claiming by,
through, under or against any Defendant named herein
or hereafter made a Defendant be forever barred and

foreclosed;

Retain jurisdiction of this action to make any and all
further orders and judgments as may be necessary and
proper, including the issuance of a writ of
possession, 1if borrower (s) has not been discharged in

bankruptcy; and

Grant such other relief as may be just and equitable

in the circumstances.

RESPECTFULLY SUBMITTED.

This 19th day of September, 2017

ROBERTSON ANSCHUTZ & SCHNEID, P.L.

/s/ Andrés Sédez Marrero
USDC-PR: 229802
Attorneys for Plaintiff
Primary E-Mail Address:
prservicelrasflaw.com
P.O Box 191267

San Juan, PR 00919
Telephone: 561-241-6901
Facsimile: 561-997-6909
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UNITED STATES DISTRICT COURT
DISTRICT OF PUERTO RICO

CATEGORY SHEET

You must accompany your complaint with this Category Sheet, and the Civil Cover Sheet (JS-44).

Attorney Name (Last, First, MI): Saez Marrero, Andrés
USDC-PR Bar Number: 229802
Email Address: prsrvice@rasflaw.com
1. Title (caption) of the Case (provide only the names of the first party on each side):
Plaintiff:: FINANCE OF AMERICA REVERSE LLC
Defendant: CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN

JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA LARO SANTIAGO; UNITED STATES OF
AMERICA

2. Indicate the category to which this case belongs:

[X] Ordinary Civil Case
[ ] Social Security

[ 1Banking

[ ] Injuction

3. Indicate the title and number of related cases (if any).

4. Has a prior action between the same parties and based on the same claim ever been filed before this Court?
[ 1Yes
[X] No

5 Is this case required to be heard and determined by a district court of three judges pursuant to 28 U.S.C. §

22847
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[ ]1Yes
[X] No

6. Does this case question the constitutionality of a state statute? (See, Fed.R.Civ. P. 24)
[ 1Yes

[X] No

Date Submitted: September 19, 2017
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CERTIFICATE OF CONVERSION OF
URBAN FINANCIAL GROUP, INC,, TO A
DELAWARE LIMITED LIABILITY COMPANY
PURSUANT TO OKLAHOMA STATUTES §18-1090.5 AND
§18-214 OF THE DELAWARE LIMITED LIABILITY COMPANY ACT

The undersigned, being authorized to execute and file this Certificate of
Conversion of Urban Financial Group, Inc., an Oklahoma corporation (the
“Corporation”), to Urban Financial of America, LLC, a Delaware limited liability
company (the “LLC”), hereby certifies that:

L. The date the Corporation was first formed is October 15, 2003.
2 The jurisdiction where the Corporation was first formed is Oklahoma.
3. The jurisdiction of the Corporation immediately prior to the effective date

and time below of this Certificate was Oklahoma.

4. The name of the Corporation immediately prior to the effective date and
time below of this Certificate was Urban Financial Group, Inc.

5. The name of the LLC as set forth in the Certificate of Formation is Urban
Financial of America, LLC.
6. This Certificate shall become effective at 1:01 a.m. Eastern Standard Time

on the 26™ day of November, 2013
IN WITNESS WHEREOF, the undersigned has executed this Certificate as of this
1A ™ day of November, 2013.

URBAN ANCIAL GROUP, INC.

(AL

Steven R. McClellan
Sole Director
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Delaware

The First State

I, JEFFREY W. BULLOCK, SECRETARY OF STATE OF THE STATE OF
DELAWARE, DO HEREBY CERTIFY THE ATTACHED IS A TRUE AND CORRECT
COPY OF THE CERTIFICATE OF AMENDMENT OF “URBAN FINANCIAL OF
AMERICA, LLC”, CHANGING ITS NAME FROM "URBAN FINANCIAL OF
AMERICA, LLC" TO "FINANCE OF AMERICA REVERSE LLC", FILED IN
THIS OFFICE ON THE TWENTIETH DAY OF NOVEMBER, A.D. 2015, AT
5:09 O'CLOCK P.M.

AND I DO HEREBY FURTHER CERTIFY THAT THE EFFECTIVE DATE OF
THE AFORESAID CERTIFICATE OF AMENDMENT IS THE FIRST DAY OF

DECEMBER, A.D. 2015.

hib

J|I'Ir|'|l W, Bullock, Secretary of State )

5436529 8100
SR# 20151023106

You may verify this certificate online at corp.delaware.gov/authver.shtml

Authentication: 10486307
Date: 11-24-15
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State of Delaware
Secretary of State
Division of Corporations
Delivered 05:09 PM 11/20/2015

CERTIFICATE OF AMENDMENT o b e i
' : SR 20151023106 - File Number 5436529

or
URBAN FINANCIAL OF AMERICA, LLC
This Certificate of Amendmient of Urban Flnancial of America, LLC (the
"Company™) dated as of November 20, 2015 is being duly executed sind filed by the
undersigned. as an authorized person., pursuant to the Delaware Limited Liability Company
Act, 6 Del, C. 8§ 18-101, gf seq. (the “Act™).

FIRST: The name of the Company is Urban Financial of America. LLC,

SECOND: The Certificate of Formation of the Company was filed with the
Delaware Secretary of State on November 26, 2013,

THIRD: The Certificate of Formation of the Company fs hereby amended
as follows:
“FIRST: The name of the Company is Finance of America

Heverse LLC”

FOURTH:  Theelfcctive date of the Bling of this Centificate of Amendment
is December 1, 2015,

IN WITN-ESSETH WHERFOF, the _uﬂdi:_rsi gned has caused this Certificate of
Amendment to be executed as of the date first above written,

AMERICA, LLC

URBAN FINANCIAL OF

Gidings 1L1.C, Managing Member

&

Name: GrahaiFleming
Tule: Chief Administrative Ofticer

% den RS g
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COMMONWEALTH OF PUERTO RICO ' FHA Case Number: 501-8706285.957

EST4DO LIBREA,S’OCL?.DO DE PUERTO RFCO FHA Caso Ndmiero. 501-8706285-552

ADIUSTABLE-RATE FIRST MORTGAGE NOTE
: {Home Equity Conversion)

PRIMER PAGAMHEOMGA.RIODEMMAJUSTABLE
(CONVERSION DEL CAPITAL ACUMULADO EN L4 VIVIENDA)
THIS NOTE CON'rA_i'NS PROVISIONS ALLO“;NO FOR CHANGES IN MY INTERBST
AND MY MONTHLY?PAYMBNT. THIS NOTE LIMITS THR AMOUNT MY INTEREST R.ATERCf:
. CHANGE AT ANY ONBTIME AND THE MAXIMUM RATR | MUST PAY.

ESTE PAGARE CONTIENE DISPOSICIONES QUE PERMITEN CAMBIOS BN MI TASA DE INTERAS
Y MI PAGQ MENSU4Y, ESTE PAGARE LIMITA EL MONTO EN QUE MI TAS4A DE INTERES PURDE
CAMBIAR EN CUALQUIER MOMENTO ¥ LA TAS4 MAXIMA QUE DEBO PAGAR.

PROPERTY ADDRBSS: 1.-2 CALLE 8 URB BRISAS DEL MAR, LUQUILLO, Puerto Rico 00773

DIRECCION DE L4 PROPIEDAD: 12 CALLE 8 URB ERISAS DEL MAR, LUQUILLO, Puerta

1. DEFINITIONS i :
‘I‘Bum“drer“ ™emms each’;pe?on ianigning at the end of this Nots, “Lendar® means EM1_Equity Mortpape,
ne, and ifs successors iand assignd, "Secretary® means the Secretary of Housl d Ul D

or his ar her suthorizad representatives. "€ end Uiben Development

1. DEFINICIONES :

"Deudor” slgmifica cada persona qwe firma al fnal da este Pagerd.  “deveedor Hipotecario™ signifioa
EMI Equity Morigage, Inc, y sus sucesores y  cesionarios. “Secretarlo” signifiea el Secretomrio de
¥ivignda y Degarrollo Urbane o sus representamtes evtorizados.

2, BORROWER'S PROMISE TO PAY; INTERST i

In retun for smounts to be advanced by Lender up to a maximumn principal amount of Two MHundred
Twenty Five Thousand! Dollars and Zero Cents ($225,000.00), to or for the henefit of Botrowar undsr
the terms of ‘2 Home BEquity Conversion Lodi Agmemami dated 08/3022013 ("Loan Agrecment™),
Borrower promises to pey fo the order of Lender & principal amount EGUAT 1o the sum of ell Lean
Advanses made under the Loan Agreement with jnterest. All amounts advanoced by Lender, plus interest,
if not dus earlier, aro due end payable on_06/02/2091. Interest will be charged on napaid principal at the
rate of Three AND One Hundred Eighty Four Thowsandth peroent (3.184% por yeat until the A
amount of prinoipal hus boen paid. The intarest mte may change in actordamee with Paragraph 5 of thiy
Nots, Accrued interest shall bo added to, dnd meds patt of, the principal balance a5 a Loen Advance at
the end of cach month,

The intevest rate mqu!re;.i by Sections 2 or 3 of fhis Note is the rate of interest Borrower will pay on the
outstanding balance botli before and afier this Note bocomes due and paysble as desoribed in Section 7

of this Note, until repaymént in full ts made.

2. PROMESA DE PAGO DEL DEUDOR; INTERES

4 combio de las coniidudes cdelantaday por el dereedor Hipotecarto hasta una cantidad principal
méxima de dosclentos velnticinco mil dflates ($225,000.80), para o por el beneficio del Deudor bejo
los términos de un Acusrdo de Préstamo de Conversidn del Capital deswnulado en la Vivienda con focha
de 08302013 (“Contratoc da FPréstamo promete pagar a la orden del Acreedor hipotecario wna
cantidad principal equivalente a la suma de todos los Adelantos de Prést efectuados bajo el Accedar
de Préstame y este Pagaré, con intersses. Todar las cantidudes adelomtedas por el Acreedor
Hipotecarlo, mds los litereses, em caso de no ser pagadas anterlormente, vencen y som pagoderas el
06/02/2091. Los Intgreses serdn cobrados sobrs el principal adewdeda a wna tasa del treS punto wuno

ocho cuntro por elenio; (3.184%) por aflo hasle que se heya pagade Ta cantidad total del principal, 10 s

tata de interds podrd :camblar de acuerde al Pdrrafo 5 da-este Pagard. Al final de cada mes, los
iterases acumulodos déberdn swmavse y volverse parte del batance del principal como un Adelanto de

Préstame, y asimismo de‘;?engardn intereses,

La tasa de Inisrés rsquerfda por esta Secclénde s 2 or § este Pagard es la tasa de interés gue el Deudor
pagard sobre el balance adevdado tanto otes como dsipuds da gue este Pagaré vema y se¢ vueha
pagaderc como se descrilia en Ia Seceldn 7 de oste Pagaré, hasta gua ss efectiie el repugo total. o

3. PROMISK TO PAY SECURED

S ; Page 1 o7 HECMFaviNots FR
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* i

Bomwus promisa to Dﬁy is scoured by a mongage that is dafed ﬂle pame date as this Note and .OBHGC!
n 'y ) .

the Sﬂomﬁﬁy lns(mm.ent, That Suouﬂty Ingteuy ent i i

R ef; n i ﬂ . Nots. | protects the Lender m losses which lmght result if

3 PROMESA D A GO GARANTIZADA :
a promesa de pogo del Deudor estd gmantizada por unqg Primera Hipoteea, ¢
: " L eon o mi.
esre Pagé:’e' ¥ 8o denoming "Priviera Hipoteea”. La Primarg Iﬂpatscap_profeg‘s al Acreeddrsmqfhﬁpotecarm q‘;:
contra pérdidas qug pwdr;aran resultar er caso de incimplimlento del Dendor bajo este Pagaré,

4. MANNER OF PAYMENT
4. FORMADE PAGO |

{(A) Time : '
Borrower shatl pay sli} outstanding principal and podrusd interest to Lender i i

el 1 Tt receipt of 4 notice b
Lendsr requlving imemediite payment-in-full, as provided in Pavagraph 7 of this Nots, e i e

(A) Nempe : '
El Deudor deberd pogar tode el principal adevdade e Intereses acumulades of Acreedor ¥

: : : vecarfo al
recibiy i aviso del Acresdor Hipoteoario regulera el i .
e i, Faga:ré. que veq &l pago totel Inmediato, conforme se dispons en
{B) Place ‘
Payment shall be mada; at EME Bquity Morfgage, Inc, 1650 Ponce de Leon Ave, Suite 102, San
Juan, PR 00209, or any spch other place as Lender muy designate in writing by netice to Borrower.

(B} Lugar i

El pago deberd afectnarse o EMI Equity. Moripage, Inc, 1651 Ponce de Leon Ave, Suife 102, San
Juan, PR 60909, o ‘oualguier otro lbuigar que el Aoreedor- Hipotecariv pueda designar en wna
notificacion escrita al Deydor.

() Limitation of Linbilily

Borrowor shall have ng¢ personal liability for payient of the debt. Lender shafl enforcs the dobt only
through sale of the Property covered by the Securty Instrument ("Propexty™). If this Note is assigned to
the Seorstary, the Botrower shail fot be Liable for eny difference hetween the morigags inswance
benefits paid to Lender and the outstanding indebledness, inoluding meorued interest, owed by Botrower
at the time of the assignment.

(C) Limitacion de responsabliliad

El deudor no tendrd .nguma responsabiltdad personal por el pago de I dewdn El Acresdor
Hipotecario deberd hacer ewumplir el pago de la dsuda solamente o través de la venta de la Propledad
(“Propiedad”) cublerta ipor la Primera Hipoteca. Si se cede este Pogaré al Secretario, el Dsudor wo
serd respomsable de ninguna diferencia enire lox beneficlos dol seguro hipotecario pagados al Aereedor
Hipotesario 'y la dewda impaga, incluyyendo los intereses acumulados adeudados por el Deudor af
- momeénto de la eeslén, .

X, INTEREST RATE cﬁwvcns
5. CAMBIOS EN LA TASA DE INTERES

(A) Change Date i . .
The intersst rats may change on  10/01/2013 sad on the first dey of each suoceeding month, "Change

Date" means each date on;which the interest zafe could chango,

(A) Fecha ie cambiv . |
La tasa de _interds podrd cambiar el primer dia de 10/01/2013 y el primer dia de cada mes posterior. .

© "Fecha de Cambip” significa ¢ada fecha en la gue la tasa de interés puede combiar.

B) The Index ; '
go)gimﬁng with the first Change Date, the Interest rats will be based on an Index. '_I"hal"lm-.lax" meaus the
averago of foterbank offerad mtes for ome-month US, doller-denomiuated deposits in London market
("LIBOR™, as published in The Wall Strest Jowmal, rounded to three digits to the right of the decimal
point. The "Current Index” means the most roceyt Index figure available 30 days befurs the Change
Date, and if tha dey that is 30 days before the Change Date is not n Sunday or Monday and not the first
business day of the webk, the Current Indax will bs the Index as published the first business day of that
week, 1f tha duy that is 30 days befors the Change Date is a Sunday or Monday and rot the first business
day of the week, ibe. Curtent Index wiil be the Index as pub]ishcd'ﬂw first bushtess day of the
tmmediately prior waek. If the Jndex (as defined above) i3 no longer available, Lender will use as a new
Index eny Index prescribed by he Seoretary. Londer wiif give Borrower notles of the new Index.

- : -
) s : Pugo2of? HECMPrsNote_FR
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‘para caloular la tasa de interds afustads, y (W) cualquier ‘otra Informac

(8} E! Indive :
A pardr de lo primera Fecha de Cambio v la tasa de injerés s
ner : ¢ bosard en un fndice, R * .
;&g;zmca el pramedip fie tasas interbancarior qfrecidas por wno mes, deposites denominades eﬁm’ Ecre,s:
d{g_:};s ]::cle gaza:a%dedlfndm: (‘;{;1?012'9. publicadas en ol Wall St Jewrnal, redondeadas q tres
; el ¢ punio déoimo. Ihdice Actwal” significg la cifrg nds reclente d,
;’rf:ponrgge 30 dfas antes dg Iq Fe'clm de Coambio, 8¢ el fudice como se deﬂZe mds erﬁlcmj";ejas:x'eﬁg::
sponible, el Acreedor: Hipatecario usmrd eomo muevo Indice alquier tndice indicado por el Secretario,
Ef Acveedor Hipotecario hotificard al Deudor sobrs el evo Fuddice. .

gl'_} Calculation of Interést Rate Changes
nfore cach Change Dafs, Lender will caleulafe g uew intetest imte by edding a i
: r macgin of Th
Zesro  Hundredth pnrc_pnlngf: points  (3.000%) 1. the owrent Index, Subjeit to ﬂ%:l lumit :::eﬁg
Pavagraph 5(D) of this No;tc, this amouat will be the new Intersat rate unti] the next Change Date.

(C) Chiculo de Cantblos én ta Tasa de Interéds

Antes de cada Fecha de Camblo, el Acreedor Hipotecarto calewlard ima pueva taso de  interéy
;zﬂat;';er;;:'o i;:d ma;gen de Iirzrp;;:lns cero cero pumtos porcentuales (3.000%) al Indice Acrual, Sufeto a
o8 Himites Indicudos en’ e rofo 5(D) de este Pagoré Hipotecario, esia cantidad seri lo

Miferds hasia la préxima Fecha de Cembio, ‘ “ v (e de

(D) Limi¢ on Interest Rata Changes :
The interest rate will never -inotease abovs Thirteen AND One Hundred Eighty Four Thonsandth
percent (13.184%) P

(D) Limites ¢ los Combias en la Tis de Interés
La tasa de interés nunca superack el troce punto uno acha euatro percent (13,184%)

(I} Notice of Changes

Lender will give nofics ta Borrower of amy change In the interest rate, The notice must be given at least
25 days befors the new interest reto takes effect, and must set forth (i} the date of the notios, (if) the
Change Dats, (ili) the old interest rate, (iv) the néw infersst tate, (v) the Current Index and the dats it was
published, - (vi) the tnethod of calowlafing the ndjusted interest rats, and (vil) any other informatfon which
may be required by law from time to time, .

(E) Aviso de Cimblos , ,

#l Acreedor Hipotceario notificard al Deudor sobre cualquier combio en lo tsa de imerds  Ia

notificacién deberd indicar () la focha de la notificacién, () la Fecha de Cambio, iy} la antigua tasa

de interds, (1v) lu nueva tasa de Interés, (v) el Indics Actual y la fecha en gue se publics, (vi) el mérodo
idn gue pudiera ser requerida

por ley ocasionalmente.

(F) Effective Date of Changes ‘ ’

A new interest rats caleulated In accordance with paragraphs 5(C) and 5(D) of this Note will becoms
effective on the Change Date, unless the Change Date oocura less than 25 daye afler Lendel has given the
1equired notice. If the interest rate calculsted in accordance with Parapraphs S(C) md 5(D) of this Note
decreesed, but Lender fdiled to give timely notice of the decrtaso and applied a higher rafe than tho rats
which” should have beon stated in a timoly notice, then Lender shall recatoulate the prinoipal batance

owed under this Note 0 itdoes not reflect any excessive intercst.

(F) Fecha de Cambios- Wgente

Una nueva tasa de interds caleulada de acuordo a los Pdrrgfos 5(C) y 5(D) de este Pagaré entrard en
vigencia en la Fecha de. Cambio, @ wenos que la Fecha de Cambio ocurra ontes de 25 dias posteriores a
la entraga de la notificacién requeride por parte del Acreedor Hipotecarlo. 8§ fz tasa de mteré_s
calewlada de acuerdo ailos Pdrrafos S(C) v (D} de este Pagaré disminups, pero el Acreedor Hipotecario
no catregd la notlficaclon sobre la disminucion en forma oportuna y aplics una tusa mds alta que la gue
deberia haberse indicade en una notlficacién oporiune, o dcreedor Hipolecarfo deberd recalowlar el
balance del principal adetdado conforme a este Pagard de modo que no refleje ningin interds excesivo.

6. DORROWER'S RIG!i']‘ TO PREPAY
6. DERECHO DEL DEU:DORA UN PAGQ ANTICIPADD

A Borrower receiving monthly payments under the Lomn Agresmaent has the right to pay the debt
evidenced by this Note; In wholo or in pari, without charge or pen‘alty on Ehe first: day of any rqmth.
Otherwiss, 4 Borowsr Fas the right to pay the debt evidented by this Note, in whole or In part, without
change or penalty afier giving Lender two wesks notice. Any amount of debt prepald will first be applled
to reduce the principal -balance of the Second Note described in Paragraph 11 of this Nots and then to

reducs the principal balance of this Note,

C j 6' : Pego Jof T HECMPiaiote, PR
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Un  Deudor qug recibqi pagoy tensuales bajo el Contrato e Présiams ‘
s De i 3 iamo tene el derech

mde;mmda por este ngaré, en toda o en parte, sin cargo o penalidad el primer dz’:; Zspszﬂd;ug:
to contravio el Dc:_tdo.r Hene derecho o pagar la denda evidenciada por ests Pagaré, en tode o 3,;

parte, sin corgo o fena]xdad luego de proveerle o dcraedos dos semanas de notificacisn.  Cualguier

All prepayments of the prénoipal belancs shall be appliad by Lender as follows;

tbdos los pagos am}clpados del  bal dal
Hipotnoarto st clpade e ance del princlpal deberdn ser aplicados por ol Adoveedor

Eirst, to that portion c;f the prinei balance re
o fon ¢ pal ¢ representing aggtopats payments for morigage Insurance
m z (Zﬂm de(E balanca del brincipal que represente pagos agregados por las primas def segure

Second, to that portion of’ﬂw peinclpal balagce representing nggregate payments for servicing fees;

Segundo. A o parts ;iel balance del princlpal que represent '
administracion; prinelpel 4 * pogeT Aeregados por ot gastas de

Third, to that portion of ﬂu;a principal balance representing acorusd Interest dus under the Note; and

%”ercm' o la parte dell valance del principal que represente el interds acunlado adsudado bajo el
agaré; y , ‘

Pourth, to the vemaiming portion of the principal batance, A Homower may specify whethet & prepayment
it to be cradited to thet portion of the principal balanes, reprasenting mtonthly payments or the line of
oredit.  1f Boitower dogs mot designate which portion of the principal balance is to be prepald, Londer
shall apply any partiel piepayments to an oxisting line of aredit or create a new Hos of oredit. Any partial
paymonts will ba made {available to Bomrower by Increasing the amownt of Borrowar's monthly payments
and/for inorpasing the amosint available to Bowower for Loan Advanoes under s line of oredit,

Cuarto, a la parre refiarte del balamcs del principal,  Un Deudor pueds especificar sl un paogo
anticipado debe acreditarss a esa parte del batance del principal gue representa los pagos mensuales o
la Muea de erédite. 1 el Devdor no designa qué parte del balance del principal debe pagarse por
anticipadn, el Acreedor: Hipotecario deberd aplicar cualquder pago anticipado parcial o una linea de
crédito existente o crear wia nueva Ilmen de crédito. Cualquier page parcial deberd ponerse q
disposicidn del Deudor i mediante el aumento de la connidad de pagos mensuales del Deudor plo el
owmento de la canstdad dijponible al Devdor para Adelontos de Préstens bafe una nea de erédie. -

7. IMMEDIATE PAYMENT-IN-FULL
7. PAGO TOTAL INMEDIATO

{A) Death or Sale - ) .
Lender may require tnmediate payment-in-full of atl outstanding principal aud accrued Interest if:

(i) A Bowrower dics and the Proparty is not the prinoipal residence of at least one surviving Borrower, ot

(i) All of & Borrower's :title in the Property (or his or her bansficlal interest in a trust owning all or part
of the Property) is sold or otherwise transferrsd and mo ofher Borrower sefaing (a) title to the Properly in
fes simple, or (b) retalis a loaschold under 2 leasc for not lasg than 99 yesys which Iz re.newable or &
lease -having o remalnfng period of pot lose then 50 years boyond the daic of the 100th birthday of the
youngest Borrower, or () refains u life ostats (or retaining a boneficial interest th a frust with sueh an

irtersst in the Property). -

C lfj S i Pagsd of7 HECMFirsthats FR
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€

(4} Muerte o Venty

Bl deresdor Ifpotecari . :
aoumtla doogl.' paiecar " puede requerly el pago total imsdists de todo el principal adeudade e intersy

)Un Deud iy ‘
g ] udor muere y,la Fropiedad no as la re.ﬂ‘dgpcla principal ds al menos wm Deudor sobreviviente;

(WTode el ftitwlo de 1a Propiedad del Dewdor (o sy interd liciari i

totalidad o parte de la; Propiedad) se vande o ds (otm modo :e fﬁ:n%: l; :ir:ag:il: ﬁe{gx:f:r prj:mi:
(a) thwlo de I Propiedad en pleno dominio, (b) n arrendamiento Por no menos de 99 ofas que seq
rtn:vablc o o arrendgmiento que temga wn perlodo restante de no menos de SO aflos mds alld de lg
ftc.a del 100 cumpleafios del Dewdor mas Joven, o (c} wn usufucto vitalicio en la Propleded, (o retle
um interds beneficiario én wn fidelcomiso con tal interds an la Prapiedad), "

(B) Other Grouids :

Lender ey requive fmmediste paymens-in-fuly ofl all  outstan, prinoj i
afproval by nnaulhotizeq represantafive of the Secretary, iff e Al aad acqruod IS tpon

(i) The Propeity cemses: to be the principal residence of & Borrower for r :
Bses ) vagons ather then d
Property fs not the priboipsal residence of at Jeast one other Borrower; an doath and tho

() Bor a perlod of l:unger then 12 consecutive momths, s Borrower fails to phyaicell

. /] o i
FPropeity because of plysioal or mental finass and the Property’ is not the principajp r)z’;sjdenie oprmylmat
one other Borrower; or ' .

(itl) An obligation ofthe Bjorwwer under tha Security Instruument is not porfonmed.

(8} Otros Funa’ameulos% o
El Acrecdor Hipotecariq puede requerly sl pago total inmediato de tode el principal adeudade e inferds
acumulado, con la aprobactdn por parte de :m representante autortzade del Secretario, si;

(U La Fropiedad dejo a_E ser la residencla privcipal de wn Deudor por rasones que no sean lg muerte y
la Propiedad no es la residencia principal de al menos atro Dewior; .

(W) For un perlodo de mds de doce (12) meses ivos, un deudor no ocupa flsicamente la
Propledad debido a une enformedad fistca o menial ¥ la Propisdad wno es la restdencla principal de
menos otvo Deadory o ¢

(&) No sa realiza una obligacidn del Deudor bajo la Hipoteca.

(C) Payment of Costa und Expenses

If Lender has reguired imwediste payment in full, as désoribed above, the debt enforced thraugh the sale
of the Property may inelude oosts and expenses, including reasonsble and customary ettomosys’ fees
assoclated with erforcdment of this Note to the extent not prohlbited by applicable law, Such fees aad
casts shall bear interest from the dats of disbursement at the same tats as the principel of this Neste,

(C) Pago de Costos y Gn.;'{o: .
81 ¢l Acreedor Hipotecario ha requerido el pogo toral inmediato, como sé describe anterformente, lg
denda ejecutads a travds de lo ventz de la propiedad podrd incluir costos y gastos, fnchysndo

honoraries de abogados ragonables y habituale dos con la efecucion de este Pagaré en ln

, a5
medida que no lo prohfba ia ley aplicable. bies honorarios y gastos devengardn intereses desde ia
fecha del desembolsa & la misma tasa que el principal de este Pagaré,

D) Trusts .

(Co)ﬂvayzmce of a Bomower's intersst in the Property to a trust which mests the régafrements of the
Seoretary, or conveysnod of a trast's interests in the Property to a Borrower, shall not be considered a
sonveyance for purposes: of this Paragraph. A trast shall not be comsldered an ocoupent or be idered
as having a princlpal residence for purposes of this Parageaph.

13
(D) Fidetcomisos
El raspase del interés de un Deudor en la Propiedad a un fideicomiso que cumpla con lor requisitor del
Secretario, o el traspaso del interds de wn fidelcomiso en ln Propleded ¢ un Deudor, no sard
cohsiderade wi irdspasc' a efectos de este Phrrafo. Un fidelcomiso no serd iderado 1m ocupante uf
se considerard que tiens una residencia principal a efsctos de este Pdrrafo.

8. WAIVERS : ‘ .
Borrower waives the right of presentment and notice of dishonor. "Presentment” means the tight to

requite Lendor to demand peyment of afnounts due. "Notiee of dishosar" means the right to requirs
Levder to give notice (o other persons that amounts duc have not been pald.

C j S i . PsgoSof] HECMrstMore. PR
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8 RENUNCIAS * -
El Dewdor remmcia & los dsrechos de

_ presentacldn v notlfleacton de falta de o it
significa el derecho o requerir al Acreedor Hipotecario que exfin ef pa{; de la.rp:fntidad:m:;:utzcais:s

"Nolificacidén dg falta de Pago” signifiea el derecho
ofras personas qua las cantidades adexdadas no han stdo p:g;;z:.e v ol dorsedor Hiporesario que o a

3. GIVING OF NOTICES

Unless applicible Taw requires a different mathod, ' i

b requ any notice that must B i
Nots will be given by delivaring ft or by maillng it by first class mail tubgofzzirt:t momvo;::tu;msdg;:
above or it 2 different address i Berrower has glven Lendst n notics of Borower's diffovent address.

Any notice that must be glven to Lender un’der this Note will be pgiven by first class mail to Lender af the

:;ig:::: statod in Pawgiaph 4(B) or at a différent address if Borrower is given a notico of that different

9. ENTREGA DE NOTIRICACIONES
A4 menos que lo ley aplicable vequiera un método diferenie, owalguler avise gue debu entregdrsele al

Cualquier notificacitsi que deba ser onivegada al Acreedor Hipotecario bajo este Pagord serd enviada
por correa de primera clase af Acreedor hipotecarlo a la direccidn Indicada en el Pérrafo 4(B) 0 a una
direccicn diferente si el Deuddor ex notjficado sobre I trlsma,

10 OBLIGATIONS DF i’ERSONS UNDER THIS NOTE
!f mote thau one' parsoR signs this Note, each pemson i fully obligated to keep all of e promises made
in this Note, Lender may gh[orm its dghts under this Nots only through salo of the Property:

10. OBLIGACIONES DE LAS PERSONAS BAJO ESTE PAGARE

i mds da wna persong flrma este Pagavd cada pevsona tene Plena obligacidn de ciumphir fodas las
promesas efectiiadas en. este Pagard, Kl Acreedor Hipotecarie podrd hacer cumpliy sus derechos bajo
este Pagard solaments o travds de la venta de la Propledad, .

11. RELATIONSHIP TO SECOND NOTE
11 RELACION CON ELSEGUNDO PAGARE

{A) Second Note :
Because Borrower will be required to 1epay mnousits which the Secretary may maks to or on behalf of
Borcower pursudnt to Section 255 (H(IHA) of the Natlonat Housing Act and the Lomn Agrecruent, the
Secretary hes required Borrowar to grant a Sesond Note to the Secrota{y. :

(A) Segundo Pagaré :
Dade que el Deudor estard obligado a pagar las camtidades que ol Secretarfo puedn efectuar a o en
nombre del Deudor conforme a la Seooldn 255 ()(AN4) de la ley Nacional de Vivienda y el Conprato de
Préstamo, el Seoretario ha requerido ol Deudor gqve conceda un Segundo Pagard al Secretario,

(BB) Relationship of See.re;iﬁry Payments fo this Note
Faymeots made by the Secretary shall not be ineluded in the debt dus under this Note unless:

(@) This Note i3 assigned to: the Secretary; or
(if} The Secretaty accepts éeimbursamenm by the Lender for ali payments made by the Secrstary.

If the circumstances de,ifuribed in () or (i) ocour, then all payments by the Secretary, including intersst
oni the paymeats, shall be included in the debt,

(B) Relacidn de los Pngofk del Secretario con este pagaré
Los pagos gfectuados por ¢l Secretario no deberdn incluirse an lu devda bafo este Pagaré a menos qus:

i) Este Pagaré sea cedld:o al Secretario; o

() El Secretarlo acepte: reembolsos por parte dal dcreedor MHipotecario para todos lor pagos efectuades
por el Secretarito, . . .

Si las circunstanclas deseritos en (i) o (i) ocurren, todos los pagos efeciuados por el Secretario,
tnclypando el interds sobve los pagos, deberdn estar Incluidot en l2 deuda,

C ‘—5 S : Pigh6oe? HECMFiniiot, BR
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i
(C) Effoct on Borrower |

Where there is no assignment or reimbursems : i
pamantstofimmwer,ﬂlén Aoy o1 1o e:]?noie oat s described ‘In (BY(l) aor (i) end the Secretary makes

g}] Bemret::é.\;ed to giaayk;:lmoum owed under this Note until tie Seoretary has required payment-inull of
ovistanding  prine ed  asorved fnferest  ynder the Second Note d )
5 notwithstanding anything fo the contrary in Pavagraph 7 of this Nats; or P ted by e Sesseen,

(i) Bu abligated o piy fitereat or shared mppreoiati '
: : L preoiation under this Note ut any tim
befove or after the payvinents by the Secretary, end whether or nat accrued mzst ha:‘ bm:thi::ﬁun::t;u::g

the principal balence of this N, twith i f i i
Nato or ny Allonge 1o s o2 otg, notwlthsianding anything to ihe oontrary in Paragraphs 2 or § of this

() Efecto en el Dendor :

Cuande no exist i1 7 i
Dzﬂo: eIDe:d of nf:'ﬂo"‘, o reembolso como se degcribe en B o (), v e Secrstorio efectiie pagos al

(Y estard obiigado o pagar Jas cantidodes adeudades bajo este Pagard

: gard hasta gque el Seoretarin h
requerido ?1 ‘S;'mgo toral .de todc_; ol priveipal adeudado v interds acumulado bajo gl Segzmdo Pagac;é ;;:;:
E;:::;;Q;ﬂ;:;retano, f'fn Porfuicio de cualquler dispostcitn en In contrarlo contsnida en e Parrglo 7

%) Estard obligads a} pogar intereses o apreciacibn  compartide bajo este Pay tile
mothento, ya sea que havap sido acumulados anter o de.rpuési":las ngjoa efeafuado:ga;jr gysﬂgrior
¥ #¢ hayd incliido o no' el Interés acuymulado en ol balance del principal de este Pagard, sin perfuicio de
cualquler disposicidn enilo contraria contentda en los Pdrrofos 2 or 5 de este Pagaré o cyalquisr ansxe
para endosos adicionales de ests Pagars,

gY SIGNING BEI.DW, Borrower accepts snd sgrees to the terms and covenants corfained in this
ote. 5

AL FIRMARABAJO, ¢l Deudor acepta y deverda los tdrmines ¥ convenios contenidos en este Pagard.

This Mottgage Note is! s-}cure.d by = mortgage executed dy Deed b 33Gmmmm—tmem  of hs
same date before the subsc?ibxng Notary.

Este  Pagaré  Hipotecario estd gorentizado  por una Hipoteca constituidn en Il escritura  niinterc
53gmmmm— e otorgada en asta misma fecha ante el {la) Notarlo(a) susertbiente.

£ : Jd/&_ J,, Z;i’ (SEAL) Date__ August 30, 2013.
JULIASANTIAGO 7 CARMEN J, LARO BANTIAGO
CARMEN i CARMEN J., SANTIAGO SANTIAGO
e TiLaaTAao: : CARMEN JULIA LARO
CARMEN JULIA SANTIAGO SANTIAGO : e N IULIA LARG SANTIAGO
CARMEN J. LARG ; gARnE KTRES
’ BHOEN XX AR KON X K0
Affidavit Numbet: ' 8588
Testhnonio nitmero: : 8888 - _QCarmen Julia Santiage, Carmen J, Santlaﬁo, Catmen
Julia Santlago Santiago, Carmen .J, Laro, Carmen J. Laro Saptiago, Carmen J. Santlago

Acknowledged and subsaribed befors me by £ Santiapgo, Carmen Julja Laro Gngmen Jylia Lare Sautf.&so,

Carmen J. Laro ¥ Carmen J, Y ’ ' property owner an
residents of _Luquillo . » Puertg Rico, of whown I GIVE FAITH are personally known o me.

In__Sap Juan, =ssscbos  PueroRico, thls  30%—emmm— ay of August 2013 ‘0 Julia Santiage
4 T il ﬂg—s—m:%ggu— arngn \ktlag
[ Cargen Julta 1arc Seatidge, Cavhen d. Seatiago santiago,

ERNSHEET 0 SAETED: Ay ﬁﬁ;;::;f%&fﬂwmagjﬁuﬂzﬂu Garmen J. Laro y
Carmen J. Laro Santiag0, mayor de edad, soltera, propletaria y

vecinos de ___lmquillo : === , Pierto Rioo, de guianss DOY FE conozeo parsonalnsnta.

~, Puerto Rico, oy _30=—=---—~ 4 pgonto __de_2013,

En San Juan

Notary Public
Notarfo Publico

B

ol s psgy
onaiea
g ’5"& ;smuwmi%
£ £2000-2013-0820.:480268
J :
= Pagoof 7

s

e
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Allonge T

Loan Numbet; 1005ﬂ24
FHA Case Number:  801-8706285-952
‘ i

Borrower Name(s): CARMEN JULJFA SANTIAGO

Property Address: 2 ¢ALLE 8 URE BRISAS DEL MAR
LUQUILLO, Puerta Rtico 00773

Note/Loan Amount: SZZS,EOI)I].I]O

Note/Loan Date: 8.'30/15;013
PAY TO THE ORDER OF:
THE MONEYHOUSE INC.
WITHOUT RECOURSE
Compauy Name: EMI ?anlty l\-'lortgnge, Inc.

-~
T » \/
Signature: e

Name: | 2?22 Eé @2’ é/

- Title;

Lawn Olfcer Gorrpany tAALS #: ozt . Priuad: N304
%"@g&'mm ‘m'z,fu: Page tall AongeTomp_FR 0822

avmiren
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ALLONGE

LOAN NUMBER: 1005024
FHA CASE NUMBER: 501-8706285-952
BORROWER (S): CARMEN JULIA SANTIAGO

PROPERTY ADDRESS:
L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, PR 00773

NOTE/LOAN AMOUNT:
225,000.00

NOTE/LOAN DATE:
08/30/2013

PAY TO THE ORDER OF:
URBAN FINANCIAL GROUP
8909 S YALE AVENUE
TULSA, OK 74137

WITHOUT RECOURSE
COMPANY NAME;  MONEYHOUSE
SIGNATURE; 67%/ W/
NAME: NANCY ORTEGA

TITLE: : PRE-PURCHASE (C REVIEWER

P T

b T
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Fd
Allonge

Loan Number: 1005024

FHA Case Number:  501-8706285-952

Borrower Name(s): CARMEN JULIA SANTIAGO

Property Address: L-2 CALLE 8 URB BRISAS DEL MAR

LUQUILLO, Puerto Rico 00773
Note/Loan Amount:  $225,000.00
- Note/Loan Date: 8/30/2013
—PAYTQ THE ORDER OF:
WITHOUT RECOURSE
Company Name:  °_Urban Financial Group Inc.
Signature: ,
e
Name: . -
Miles Fincley

Title: Aeaistant Yice Frasident

Loan Ofiicer Company NMLS #: 157297

Loan Officar NMLS #; 177820 Printed: 9/30/2013

20082013 ReverseVision, Inc, 005,024 Page 1 of1 AliongeUrbanWhelesals ! 0856
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P i

‘Loan Nurnbaor; 1005024

Name Affidavit X 'E
Testintonio de Nombre i
Prestamo Numero: 1005024

FHACase Number;  501-8706285.952
FHA Coso Numero;  S01-8706285-032

‘This form s to be completed If thers appear any dfsarepé:mlet pertalaing to flie nameds) listed on the
following doouments; Firm Comuitment, Tile Insurangs Polloy, Property Insurance Policy, Nots,
and/or any other documents pettaining to this loan olostog.

Esta forma debe se evmplimentada de aparecef cuslgquier discrapenala relacionada con el (los)
#ombre(s) que se indican en los signfentes docvmentps: Compromiso Firme, Péljea de Seguro de Thvio,
Pdliza ge ta‘i:gm de ta Propleded, Pagurd o eualgquier otro documento relacionado oon el elerre dg
ests pre 0.

This is 1o oertify that

La pressnté certifica que

CARMEN JULIA SANTIAGO-

and

»

CARMEN J SANTIAGO
CARMEN JULIA SANTIAGO SANTIAGO
CARMEN JLARO .
CARMEN J LARO SANTIAGO .
CARMEN J SANTIAGO ANTIAGO
CARMEN JULLA LARO ., ’
CARMEN JULYA LARO SANTIAGO

Dated On Aupgusl 30, 2013

Fachada Hoy :"3574a Agosto de 7013 .
&6 one and the sama person, and that I sigh my neme snd am known by all above ames,

soituna y la minna persons, y quefirmo mi nombre y gue se me conoge par todor los nombres

anleriormants indicodos,

CARDMEN JULIA BANTIAGO

Affidavit Number': ‘

Tesiimonto Nimero; 8890 Carms :
. n Julia Santtago, Carmen J, Santiago

Cazmen Julia Santlego Santiago, Caxmen J. Ldrg, Carmen J, Earo Santiago, Carmen

Acknowledged and subsoribed beforo yo by | : o Chrnen Tu1ls

Lare Santiage, Carmen J. laro y Cermen J. lLaro Santiago, '—’“;flegd age,

alngle, ———mmewsvoo-——nmmw | property ownet and restdent of_ Luqudllo, —

Puerto Rico, of whom I GIVE FAITH of being pextonally known to me,

wln, SHN JUAD ssm=m——— P s August 29l3.
o, mm%ﬁ%&“fa“‘é‘an@m dﬁ%‘e 2 %q:nrgu; Carmen Julis
Reconooidy y suserito cme mi, por {_Bsntlago Santingo, Cavmen J. Laro, Carmen J,

Carmen J. funtlago Santiego, Carmen Juwlld Laro, Catmen Julla Lato Santiago, Caruen
. Lero y Oaxmen J. laro Santiag méyvor de edad,

=———_, bropietdriay véeina de ___Inquillo, re——immwe=

_.apltern, -ew——=-
Puerto Rico p de quien DOY FE, de conocer personalmerite.
~E1__ gan. Juen : 10 - dB_.Agnmd&JU 13, .

Mol e

Lato Sastiago,

Vv —rr—T——————

Gt ¥

SR S

P

e 1 o+ e
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p—,

S oy o

Signature Affidavit e

L

-1

SIGNATURE STATEMENT

ICARMEN JULIA SANTIAGO cortify that this s my trus and cotrect sigmature:
Yo CARMEN JULIA SANTIAGO certifico que Iz presante &5 nii correcta y verdadera firma,

@m% WA sz
CARMEN JULIA SANTIAGO (Pri Samplo Signaturs

Affidavit Number: _8891

Testimonio Nifmero; 8891
Aclenowledged and subscribed before me by _garmen Julis S&ntiago

of legal ege,

= property owner and resident of __ Luquillo ==-——

—sinagls
-3 ¥

Puerto Rico, of whom [ GIVE FAITH of belng personaily known to me.

‘“["e_Sﬂn_J,uﬁn__— sommemmm— , Puérto Rico, this_30.'—= day of _August2pl3. .

Reconocido y suserito ante mi, por __Carmen Julls Santlago

mayor de edad,

letarla y vechade __Luguille ——=r—m ,

50l tera, =cosmmmemso—o——==_, 5

LR

Puerto Rico y de quien DOY FE d¢ conocer personalmente.
—~w__, Pusrto Rico, hoy _ 3fy ~~~ dé _AgGOStO g 2013,

e ] San-Juan

@ uma.fos%mkﬁ

QENEX C

uMWrGumplu,NHm.’ 1graay
Oftorr MMNE 17920 Printed: R0
%&0 3 l:n-vumvuon.lu 1088424 Paps1ata mmqu_m 1007
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e ———— —_ e names L P U vy 5y FE S

T o T

[T B T - “ W i

g k]
AKA Statement

I CARMEN JULIA SANTIAGO firther certify that T um also knows as:

CARMEN JULYA SANTIAGO eq adloion certifico que tambien soy conockle gomo; '
CARMEN I SANTIAG Qweer, - Q:y é 2 .
i . piRBan I (Varacton)
J

CARMEN JULIA SANTIAGD SANTIAGO"

CARMEN Y LARO
- B e R A b 2/
oP¥anistiony/Hlemplo do (Vazhofon)
CARMEN J.ARG SANTIAGO" '
CARMEN TSANTIAGO SANTIAGD” '
CARMEN JULIA LARG
CARMEN JOLYIA LARO SANTIAGO
Sample Slanatore ony/Bfeiplo do PlGe BYarsoon)
Fempla Signatore o plo dg {(Veraolpa)
s
]
Lew GEiger [t BTAT pr—
Ton SoM HBLR: T Fruatata W% IM"I

Mo Rpwasviten e, toasea

e

i
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(

£
L
L] lf l ‘
Allonge L
Loan Numbes; 1 (105624

FHA Case Number; 501-85706285-952
: i

Borrower Name(s): CARMEN JULIA SANTIAGO

Property Address: L2 (‘;'ALLE 8 URB BRISAS DEL MAR
LUQUILLO, Puerta Rico 00773

Note/Loan Amount: SZ?.S,EOI)(].I](]

Note/Loan Date: 8/30/1013
PAY TO THE ORDER OF:
; THE MONEYHOUSE -INC.
: WITHOUT RECOURSE
Comppuay Namne: MY iiqulty Mortgage, Inc,
, ’ -
j | \/
Signature: H e
Name: T /
Ahita? 244
/. S e

Title: ' i

16

Loan O¥foer Corpany HMLS ¥ e
Loan Olfcer 2848 & .
2008 705 Rare . 1o05,024° Page bt

foram - . Printas; M30041
Ampsemp PR M2

et )
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{
ALLONGE

LOAN NUMBER 1005024

FHA CASE NU]fVIBER: 501-8706285-952
BORROWER (S) CARMEN JULIA SANTIAGO
PROPERTY ADDRESS;

L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, PR 00773

NOTE/LOAN AMOUNT:
225,000.00
NOTE/LOAN DATE:
08/30/2013
PAY TO THE ORDER OF;
URBAN FINANCIAL GROUP
8909 S YALE AVENUE
TULSA, OK 74137
WITHOUT RECOURSE
COMPANY NAME; MONEYHOUSE
SIGNATURE: Wﬁ/ W\/
NAME: NANCY ORTEGA

TITLE: : PRE-PURCHASE QC REVIEWER

T
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Allonge
Loan Number: 1005024
FHA Case Number:  501-8706285-952
Borrower Name(s): CARMEN JULIA SANTIAGO
Property Address: L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, Puerto Rico 00773
Note/Loan Amount:  $225,000.00
- Note/Loan Date: 8/30/2013
PAY TO THE ORDER OF:
WITHOUT RECOURSE
Company Name: * Urban Financial Group Inc.
Signature: s
I/ '
Name: -
Miles Fincley
Title: Asaisiant Vice Prosident
Loan Officar Compary NMLS #: 157297
Loan Officer NMLS #; 177620 Printed 9/30/2013
2008-2013 RaversaVlsion, Inc, 005,024 Page tof 1 AliengeUrbanWnalesale / 0856
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EXHIBITIIII

-

{

FHA Case Number: FHA. - 501-8706285-952
Nikmero de Casodele  FHA: -501-8706285-952

Deed Nunmiber: FIVE HUNDRED THIRTY NINE (539)—
Escritura Ndmerp: - QUINIENTOS TREINTAY NUEVE {634)- ————

seememrs—ncmere-FIRSY ADJUSTABLE RATE MORTGAGE—— ..

S -—(HOME EQUITY, CONVERSION)
——THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN—

-PRIMERA HIPOTECA INTERES ATUSTABLEB——n
~—{CONVERSIUN DEL CAPITAL ACUMULADO ENLA VIVIEND A}
~ BSTA RIPOTECA GARANTIZA UN PRESTAMO DE UNA HIPOTECA REVERTIDA

—~In the City of San Juan, Puerto Rico, Commonwealth of Puesto Rico, thig-——--

Thirtieth (30%) --—errer-carms duy of August of the year two thousand thirteen (2013.-

--E la, ofudad de San Juen, Puerto Rico, Rstado Libre Asociado de Puerto Rico, el

Treinta (30) de Agosto del dos mil trece (2013), v
BEFORE ME

=~ DAVID CARDONA DINGUI, ah Attorney and Notary Public in ead for the
Commonwealth of Puerto Rico, with residence in the city of Tryjillo Alto,-
Puerto Rico, and with offices in San Juan, Puerto Ricb.

ANTE Mf

~er DAVID CARDONA DINGUI, —-—-~ un Abogado y Notario Pitbiico en y-—-
Para el Estada Libre Asociado de Puerto Rico con rvesidencla en g
cindad de Trwjillo Alto, —-— Puerto Rico, y con qficinas en San Juen,, Puerto
Rico,

APPEAR .

~——The person(s) nened in Patagraphs Tenth (10th) and Eloventh (115) (horoinafier
“Bortower” and “Leuder), whost personal ciroumstatiees are sct forth in said
Paragraphs.

COMPARECEN-

La(s) persona(s) mencionadu(s} en los Pdrvafos Décimo (10% » Decimaprimero
(119 (en adelamte el “Dewdor” y el “Acreedor Hipotecaria), cuyas
circunstancias personales se disponen en tales pderafos.

} ATTEST——

«-], the Notary Public, give fuith that T personally know the parties appeating herein,
and, thiough their statements, as to their dges, clvil status, occupations and
regidencey, who assure me that they have, aud in my judgment they do have, the legal
capactty to executo this deed (bersin celled “Security Instrument™), whergfore, they
frealy.

DOY FE-

-~Yo, ¢l Notario Piblico, doy fo de que et et i a los
comparecientes, 3, por sus dichos, de sus edades, estade civll, ocupaciones ¥y
residencias, quienes me aseguran terer, y & mi juiclo tienen, la capacidad legal
necesaria pave oforgar esta escritura (nguf denominada “Hipoteca™), por lo que
Hbremente: -

STATE AND COVENANT.

~FIRST: That the Borrower is ths owner of the property or properties described
in Paragraph Fourth (4th) of this Secutity Tustrument (hercinafler called
‘Propeity™).

Page 1 of 18 . HECH FIRST MORTGAGE

e —— ————
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K

~--The Borrower iy Jawfully scized of the cstate heraby conveyed and has the ripht
to moartgage, grant and convey the Property and that the Property ie unencumberad,
Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encambrances of record, --om——ncssmmsemesareemns

-DECLARAN Y CONVIENEN-

~~PRIMERA: Que &l Deudor ¢s el duefo de la propiedad o lns propiedades
descritas en ¢l Pdrrafo Cuarto (49 de esmn Hipoteca (en adelante denominada
"Propiedad”), - .

—-Que el Deudor tieng legftima posesion de la p)‘opledad por o presente
fraspusada y tlene derecho a hipotecar, ceder y traspasar la Propiedad y que la
Propledad estd libre de emgas y.gravdmenes. El Deudor garontiza y defenderd el
titulo de lq Propiedad conira toda reclomacién y reguerimiento, sufelo & cualquier
gravamen que surja de Registro de la Propledad.

X .
~-SECOND:  Purguant to the terms of a Home Hquity Conversion Loan
Agreement (“Loan Agrsetnent'),: by and between the Botrower and the Lendor,
dated tho same date as this First Mortgage, Borrowar has agreed o repay to
Lender amounts which Lender is;obligated to advance, including future edvances,
under the tertas of the Loan Agréement. Tho agreement to repay 16 evidenced by
Borrower's First Note (“Noto”) dated the same date as this Security Instrument -—

--SBGUNDA: El Deudor ha: acordado repagar al Acreedor Hipotecariv
cantidades que el Acreedor Hipotecario estd obligado a adelantar, inchuendo
adelantos futtiros, baje los térmings de uri Acuerdo de Préstamo de Conversion del
Capltal Acumulade con la misma fecha que esta Hipoteca (“Contrale de
Préstamo ). El acuerdo de repagp se evidencla con el Primer Pagaré del Dewdor

a1,

(“Pagare’} con la misma fecha gue esta Hip

---Thig Security Instrument secures to Lender the repayment of the debt evidenced by
the Note, including all fiuhure advances, with inercst, und all renowals, extensions
and modifications of the Note, up to a maximwm principal amount of TWO
HUNDRED TWENTY FIVE THOUSAND DOILARS_(&Q,%_DY) with an
Initial Interest sate of THREE AND ONE HUNDRED EIG FOUR
THOUSANDTH (3,184%%) per cént pex anmum, qutil repayment in firll is mide,-—

—-Lsta Hipateca garantizg al dereedor Ripotecario el repago de la deuda
evidenctada por el Pagaré, incluyendo todos los adelantos futuros, con intereses, y
todas las renovaciones del Pagare, hasta una contidad mixima de principal en la
suma de DOSCIENTOS VEINTICINCO MIL DOLARES (8225,000.00) con yna tasa
de interés inicial (agif denoninads “Tusa de Interés Intgial ) de TRES PUNTO
UNO OCHO CUATRO_(3.18454) por ciento por aflo, haste que se reafice ¢l pago
total, - .

—The fifll debt, inchuding the principal, interest, and all other sums, with interest,
advanced undor Paragraph 5 to protect the security of this Security Instrament or
otherwise due under the tems of this Security Instrament, 1€ not paid earlier, is due
and paysble on JUNE TWO, TWO THOUSAND NINETY ONT (06/02/2091)—

Lt dendg total, inchupendo el principal, los intereses, y todas las otrus sumas, con
intereses, adelantada bajo el Pdrrafo 5 para proteger la seguridad de esta Hipotecn
o de otro medo adeudada baje los trminos de esta Hipoteca, st no se pagase anfes,
verice y es pagadera el JUNIO DOS DE DOS MIL NOVENTA Y UNO (06/62/2091)-

«THIRD: To secure to Lender (8) the repayment of the Indsbiedness evidenced by
the Note, with interest thereon, (b) the payment of all other sums, with Interest,
advanced umler Paragraph 5 to protect the security of this Secutity hstrument or
otherise due under the terms of this Security Instrument; (b) the peformance of
Bomower's covenants and agreements undet this Security Instrament and the Note;
and (2) the payment of a liquidated emount of TWENTY TWG THOUSAND
FIVE HUNDRED DOLLARS ($22,500,00) which Borrower undertakes to pay
without the prior requirement of iquidation and approval by the cout to cover costs,
expenses ang attorney’s fees in the event that ths holder of the Note has to proceed
with mortgage foreclosure o judicial collection procedur

—TERCERA: Para garantizar al Acveedor Fipotecario () el repage de ln deudn
evidenotada por el Paguré, con intereses en adelante, (b) el pago de todas las otras
Sumas, con intereses, adelantadns byfo el Pdvrafo 5 para proteger la seguridad de
esta Hipoteon o de otro modo adesidadas bajo los términos de aste Hipoteca; () la
realizactin de log ios ¥ acuérdos del Deudor bajo esta Hipoteca y el Pagard;

Page 2 of 18 EECH FIRST MORTGAGE
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R

(

¥ (©) ol pago de wia cantidad fquidada de VEINTIDOS MIL QUINIENTOS
DOLARES ($22,500.00) que el Deudor asume pagar sin el requerimiento previo de
liguidacidn y aprobacidn por parte de la corte para cubrir costos, gastos ¥
honorarios de abogados en caso de que el Hudar del Pagaré tenga que proceder con
in efecucidn de In hipoteca o procedimientos para el cobro por la via judiciel.

---The Borrower by these presents constitotes a FIRST MORITGAGE over the
Property deseribod in Paragraph Fourth,

—Por Ia presente el Deudor constitupe una PRIMERA HIPOTECA sobre Ia
FPropiedad descrita en el Pérrafo Cuagre,

~-FOURTH: For this purposc, Bomower doss hereby hmvocably wiortgage to
Lender, with power to forecloss, the Proparty described ag folows:————veraeemee —

~—CUARTA: Para este fin, el Deudor irrevocablemente hipoteca a favor del
Acreedor Hipotecario, con factltud de efecucidn, Ia Propiedad descrita de la
siguiente manera; T

—URBANA: Parcela de terreno localizada en el Barrio Sabana del

Munlciplo de Luquillo e ideritificada an el plano de inscripclén final de la

URBANIZACION BRISAS DEL MAR, con ef Namero Dos (#2) da Ia
Manzana L y con un érea de CUATROCIENTOS NOVENTA Y OCHO
PUNTO CEROQ SIETE (498.07) METROS. Colinda por ef NORTE, en una
distancia de trelnta y ¢ico punte cincuenta {35.50) metros con el Solar
ndmero Uno (#1); por ef SUR, en una distancla de treinta v clhco punto
cincuenta (35.50) mefros con el Solar ndmero Tres (#3); por el ESTE, en
una distancia de catorce punte cero tres (14.03) meiros con 1a Calle
ntmero Ocho (#8) y por 6! OESTE, en una digtancia de catorce purito cero
tres (14.03) mefros con of Solar nimero Veltiuno (#21).messms e weeie

--—-Enclava una casa de concrato reforzado y bloques de concreto de
una sola planta.

--- Consta inserito 3l folio 220 del tome 79 de Luguillo, finca nimerc 4273,
Reglsiro de la Propledad de Puerto Rico, Secclén de Fajardo, memw e

—-CATASTRO NUMERO: 092-085-050-02-001

— PROPERTY ADDRESS: L-2 CALLE 8 URB. BRISAS DEL MAR,
L UGQUILLO, PUERTO RIGO 00773,

=== La direcclén Hslcn de la propiedad es: L-2 CALLE 8 URB, BRISAS DEL
MAR, LUQUILLO, PUERTO RICO 00773,

~-TOGETHER WITH all the improvemenis now or hereafier erected on the
property, and all easements, rights, appurtenances, and fixtures tow or hereafter a
part of the property. All replacements and additions shall also he covered by this
Secutity Instrunent. Al of the foregolog is referted to in this Sécurity Instrument as
the "Property.™

~CONJUNTAMENTE CON todas las meforas ahora existenles o que en el fituro
se’ertjan sobre la propledad, y todas lay servidwmbres, derechos, accesorios y
bienes inmuebles por destine que nhora o en &l fitturo formen parte de I misma.
Todos los reemplazos y afladiduras tambtén aestardn cublertos por esta Hipoteca.
Todo lo amterior se denonina en esta Hipotecq como la “"Propiedad”, ——

‘UNIFORM COVENANTS
CONVENIOS UNIFORMES.

~TFIFTH: Botrower and [Auder further covenatt and agrea ag follows: ——r=rrenn

-—QUINTA: Ei Deudor y el dcreedor Hipotecario ademds convienen y acuerdan lo-
sigulente: -

1. Payment of Principal and Tuterest. Bomower shall pay when due the principal
of, and interest on, the dehi evidenced by the Note.

1. Pago del Principaly el Interés. El Deudor pagard a su vencimiento el principaly
los intebeses sobre la devda evidenciada por el Pagaré,

Page 3 of 18 HECM FIRST MORTGAGE
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2. Payment of Property Charges. Borrower shall pay all properiy charges
consisting of taxes, ground rentd, flood end hezard insarance premiums, and special
gescsgments in a {imely maoner, and shall provide evidence of payment to Lender,
unless Lender pays property charges by withholding funds from monthly payments

due to the Borrower or by charging such payments to a line of eredit ay provided for

in the Loan Agreement.

2 Pago de lps Cargos de I Propledad. El Deudor pagard todos los cargos de In
propledad que consten de impuestos, arvendamienta de terreno, primas del seguro
contra Imumdaciones y riesgos; y gravimenes aspeclales en forma oportuna, y
Lroveerd evidencia del pago al Acreedor Flipotecario, a menos que el Acregdor
Hipotecario pague los cargos ‘de la propiedad reteniends fondos de Ios pagos
mensugley adewdados al Deudor o cobrando dichos pagos a una Nnea de crédito
conforme se dispuso en el Contrato de Préstamo.

3. TFire, Flood and Other: Hazard Insurance. Borrower shell inswe afl
improvements on the Praperty, whether now in existence or subsequently ereeted,
against any hazards, casualiies, and confingensies, including five, This msurance
ahall be metntained in the amotnis, to the extent and for the periods required by
Lender or the Secretary of Housing and Urbsn Development ("Secrotary”).
Borrower shall also insure all iimprovements on the Property, whether now in
existence or subsequently erected, against foss by flocds to the extent required by the
Secretary. All insurance shall be cattied with cortipanies approved by Lender. The

insurance policies and auy regevvals shall be held by Lender and shall inolude loss | -

paysble olauses in favor of, and ih. 2 form acceptable to, Lender,——-—————.

3. Segure contra i) dlos, Inundacl Y otres riesgos, El Deudor asegurard
todas las mejoras a la Propiedad, existentes o qua se puedan esigir ollf en el finturo,
contra cualguler riesgo, viclimas y eventunlidades, incluyendo incendios,  Este
seguro se mantended en las cantidades, en fa medida, y por los perlodos requeridos
por el dereedor Hipotecario o el Secretarlo de Viviends y Desarrolls Urbano
(“Secretario”’). El Deudor también asegurard todas las mejoras @ la Propledad,
existentes o gue se puedan erigir alll en el futuro, contra périda por inundaciones
en la medida requerida por el Secretario, Todos los seguros deberdn ser contratados
en compatilns aprobadas por el Acreedor Hipotecarlo, Las pdlizas del seguro y
cualguier venovacldn serdn refenidas por el Acreedor Hipotecarto e inchirdin
eldusulas de pago de pérdidas a'favor de, y en la forma aceptable por, el Acreedopr
Hipotecario, : -

—-Int the event of Joss, Borrower shall give Lendor fmmediate notice by mail, Lender
may make proof of loss if not made promptly by Bomrower. Each msurange
company concerned is herehy authorized and directed to make payment for such Toss
to Lender, instead of to Borrower aud Lender jolotly. Ynsuranes proceeds shall be
applied to restoration or repair of:the damaged Property, if the restorationt or repair is
ecanemically feasible and Lendér's seourity is not lessened. If the restoration or
repair 3 not ecanomically feasible or Lenders security would be lesaened, the
insutance proceeds shall Ge applied first to the reduction of any indebtedness under a
Secand Mortgage Note and Second Security Instrument held by the Secretary on the
Property and then to the reduction of the indebtedness under the Note and this
Security Instrimment. Any excess:insuvance proceeds ovet an amount requited to pay
all outstanding indebtedness under the Second Mortgage Note and this Securily
Instrument shall be paid to the antity legally entitled theroto.

—E caso de pérdida, el Dendar dard pronto aviso al Acreedor Hipotecario por
correo. El Acreedor Hipotecario, podrd someter la reclamacién correspondiente si
el Deudor no lo hace prontamente. Cada compafiia de segwro pertinente por la
presenta estd autorizade y tiene insiruccicn de realizur el page por tal pérdida al
Acreedor Hipotecarlo, en lugar de al Deudor y al Acresdor Hipotecarie
conjuntamente, Se aplicardn iidemviizaciones de segure a la restawracién o
reparacién de la Propiedad dofieda, si la restaurecién o reparacién es
econdpiicamente viable y Ia gavantia del Acreedar Hipotecario ne se menoscaba,
St la restavracién o reparacidn no es econbmicamente vieble o In garantly del
Acreedor Hipotecario se menoscabarla, la indemnizacién del segure se aplicard
primero a la reduccidn de cualguier devda bajo un Segundo Pagaré Hipatecario y
una Segunda Hipoteca retenidos por el Secreforin sobre g Propiedad y luego a la
reducetén de la dewde bajo el:Semmdo Pagaré Hipotecario y esta Hipoteca.
Gualquier indemnizacién del segiro que exceda.una contidad requerida parg pagar
toda la deuda pendiente bajo &l Segundo Pagard Hipotecario y esta Hipotecy, serd
pagada a la entidad lzgalmente autorizada af vespecto.
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| Propleded que extinga lo denda, todo derecho, tituly e itterds del Deudor a las

~-In the svent of foreclosure of this Security Instrument ur other transfer of fitle fo
the Property thet extinguishes the indebteduess, all right, title and interest of
Botrower in and to insurance policies in forco shall pass to (he purchasar.--—e-——n—-

~-En caso de gecution de esta Hipoteca u ota irongferencia de tiidle o la

polizas del seguro vigentes pasardn af comprador.

4. Octupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaselolds. Borrower shall ocoupy, establish, and
use the Property as Borrower's principal residence after the execution of this Security
Tpstrument and Botrower {or at least one Barrawer, if initally mote than one person
are Borrowess) shall continue to occupy the Propetty as Bormowers principal
residence for the term of tho Security Instrament. “Principal residence” shall have
the same meaning as in the Loan Agreement.

—-Bomewer shall not cornmit waste or destroy, damage or substantially change the
Property or allow tho Proparly to deteriorate, reasonable wear and tear excepted,
Baorrower shall also be in defhuilt if Borrower, during the loan application process,
gave materially false or inaccurate information or statemeats to Lender (or failed to
provide Lender with eny material information) In connection with the loan evidenced
by the Note, including, but not linnited to, representations conceming Horrower's
oceupancy of the Propesty ay a pritieipal residence. Ifthis Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrowor
acquires fee title to the Propeity, the Jeasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

4. Qcupacidn, Conservacidn, Muatenimiento v Proteccién de In Propledad;
Solicitud de Préstamo del Dendor; Derecho de Arrendmniento. El Deudor
ocupard, establecerd y usard la Propiedad como su residencia principal despuds
del otorgamiento de esta Hipoteca y continuars ocupando la Propiedad cono su
residencia principal (0 al menos un Deudor, i inicialmente son mds de uno los
Deudores) por el plaso de la Hipoteca. “Resldencla principal™ tendvd ef mismo
significado que en el Contraso de Préstamo.

~~Fl Deudor no desmerecerd, destndrd, daflard o cambiard sustancialmenie la
Propiedad ni peritird que la Propledad se deteriove, a excepcidn del uso y desgaste
razonables. Ei Dewdor también estard en incumplimiente si, durante el proceso de
solicitud del préstamo, dio al Acréedor Hipotecario informacion o declaraciones
rmaterialmente falsas o engafiosas (o ne proveyd informacién matertal al Acreedoy
Hipokecario) respecto al préstemo evidenclado por el Pagaré, incliyende sin
restriccion, representaciones sobve la ocupacién de la Propieded por el Devdor
como su residencla principal. Si esta Hipotecn es sobre wn bien arrendado, el
Deudor crmplird con todas Ias disposiciones del contrato de arrendamients, i
el Deudor adquiere Htulo de dominjo sobre In Propiedad, no operard la fusion de
derechos entre el arrendamiento y el thulo de dominio a menos que el Acreedor
Hipotecario dé su consentimienty por esciito,

5, Chnrges to Borvower and Protection of Lender's Rights in the Property.
Borrower shall pay all governmental or municipal charges, fines and impositions that
are not included in Paragraph 2. Borrower shall pay these obligations on tine
ditectly ta the entity which is owed the payment. If fallure to pay would adversely
affect Lender's intercst in the Propaty, upon Lender's request Botrower shall
promptly furnish to Lender receipts evidencing thess payments. Borrower shall
promptly discharge any lien which has priority over this Secuxity Instrument in the
manner provided in Paragraph Twelve (c) {12(c)].

~If Borrower fails to wake these payments ar the property charges required by
Paragraph Two (2), or fails to perform any other covenants and sgreements conlained
in this Security Instrament, or there is a legal proceeding that may significantly affeet
Lender’s rights in the Property (such as a proceeding in hankmptoy, for
condemnation or to enforce laws or regulations), then Leader may do and pay
whatever is necessary to protect the value of the Property and Yender's rghts in the
Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph Two (2). .

—-To protect Lendet's security In the Property, Lender shall advance and charge to
Borrower all amonate ‘due to the Secretary fox the Morigage Insurance Premium
('MIP") as defined in the Loen Agreement as well as all sums dus to the oan
servicer for servicing activities ("Servicing Fee") as defined it the Loan Agrecment.
Any amounts distursed by Lender under this Paragraph are obligatory and shall

become an additional debt of Borrower as provided for in the Loan Agreement and
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shall be secured by this Security Instrument, The amovnts shall bear intecest from
the date of disbummement. .

3. Cmigos al Deudor p Proteccién de los Derechos del Acreedor Hipotecarlo sobre
In Propledad. ] Dewdor pagard todos los cargos gubernamentales o muiicipales,
multas e imposiciones que no eswén incluidos en el Pdrrafis dos (2). Bl Deudor
pagard estas obligaciones en fovma oportuna y diréctarmente a la entidad a quien le
debe el pago. 8 la falta de pago perjudicara el interds del Acreedor Hipotecario
sobre la Propiedad, a pedido del Acreedor Hipotécario, el Deudor le entregard
réipidumente af Acreedor Hipotzcario los recibos que evidenclen estos pagos, El
Deudor concelard brevemente los gravimenes que tengan priovidad sobre esa
Hiporeca en la manera dispuesta en el Pdrrofo doce (o) {12(c)f ————

=~-8i el Deudor no realiza estos pagos o los cargos de la propledad requeridos por el
Pirrafo dos (2), o st no realtza cakqider otro convenio p acuerdo contenidos en esta
Hipoteca, o 1 existiess un procedimento legal que pudiecra  qfectar
significativarente los derechos del Acreedor Hipotecarie sobre Ig Propiedad (tafes
coma un procedintiento de bancarrote, por expropiacion o para hacer cumpiir leyes
o disposiciones), el Acreedor Hipotecario podni hacery pagur lo que sea necesario
para proteger el valor de la Propiedad p los derechos del Acreedor Hipotecario en
la Propledad, incliyendo el pdge de inpuestos, 2eguro contra riesgos y otros
puntos mencionados en el Pdrrafo dos (2).

—d4 fin de proteger in seguridad del Aevesdor Hipotecario en ia Prapledad, el
Acreedor Hipotecarto adelantard y cobrard al Deudor todas los captidades
adeudadas al Secretario por In Prima del Segwro Hipotecarle ("MIP*, por sus
siglas en inglés) conforme se define en el Contrato de Préstamo, asi como todas las
sumas adevdadas a el administrador del préstamo por las actividadas
admirdstrativas (“Honorario administrative”) conforme se define en ol Contrato de
Préstario. Todn canitdad desembolsada por el Acresdor Hipotecario bajo este
Pdrrafo es obligatoria y se volverd wne deuda adicional del Dewdor conforme se
dispone en el Contruto de Préstatno, y estard garantizada por esta Hipoteca. Las
cantidades devengardn Intereses g partir de la fechu del desembolvo,

6. Imspection, Lender or its agant may entst on, inspect or make appreisals of the
Propetty in a reasonable manner and at reasonable thnes provided that Lender shall
glve the Bosrower notice prior to oy inspection ar appraisal specifying a putpose for
the inspection or appraisal which st be related to Lender’s interest in the Property,
It the Property is vacant or ebandoned or the loan is in default, Lender may take
reasonable aotion to protect and preserve such vacant or abandoned Property without
notice to the Bommower.

| & Inspeccidn. Ei Acreedor Hipotecario o sus agentes podrdm ingresar, Inspecelonar
o evaluar la Proptedad en forma razonable y en momenios razongbles Slewpre que
&l Aareedor Hipotecario de al Deudor aviso previo af momento de la inspeccidn o
evaluacidn especificando el propésito de la inspeceion o evaluacion, que deberd
relacionarse con el interés del: Acreedor Hipotecario en la Propiedud, Si In
Propiedad estd vacante o ebandonada, o st el préstamo estd en incumplimiento, el
Acreedor Hipotecarlo podrd tomar medidas razonables para proteger y preservar
dicha Propiedad vacante o abandonada sin day aviso al Devdor. ————

7. Condemnafion, The proceeds of any award or claim for demiages, dipect or
consequential, in connection with any condemnation, or other taking of any part of
the Propenty, or for conveyance in place of condesnnation shall be paid to Lénder.
The proceeds shall be applied firit to the reduction of any indébtednesy vader the
Second Note and Second Security. Instument held by the Secretary on the Property,
and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required fo pay all outstanding
indebtedneds under the Note and this Security Instrument shall be paid to the entity
legally entitied thereto.

7. Exprapiacién, Se le pagari: al Acreedor Hipotecario todo producto de cualquier
adjudicacion o reclamacién por dafios, directos o consecuenciales, con relaclén a
una expropiacién o enalquier otro dpaderamiento de cwalpuier parte de la
Propiedad, o por entvega de lq Propledad en lugar de exproplocién, El producto se
aplicard primero 4 la reduccidn dg cuolguier deuda bajo un Segundo Pagard y una
Segunda Hipoteca retenidos por el Secretario sobre ln Propledad y hiego « ia
reduccidn de la deuds bajo el Pagaré y esia Hipoteca. Cualquier producto que
exceda wna cantidad requerida para pagar toda la deuda pendiente bajo el Pagard y
esta Hipoteca, serd paguda a la entidad legalmente autorizada al respecto, ———

8. Fees, Lender may collect fees and charges authorized by the Secrefary.---——--—--—
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8. Honotarles. El Acreedor Hipotecarlo podrd cobrar konorarios y cargos
artorizados por el Secretario,

9. Grounds for Accelerntion of Debt.
»~~ (%) Due and Payable. Lender may requiro iramediate payment in full of all
sums seeured by this Security Instrument if;
—-{i) A Bomrower dies and the Propesty is not the ptinoipa! tesidence of al least
one surviving Borrower; on -
—--+ (i} All of a Borrower's title in the Property (or his or her beneficial interest in s
trust owning all or part of the Property) is sold or otherwise {ransferted and no other
Bagrower tetaine (8) tille to the Property in foo simple, (b) a leaschold under a lease
for not loss than ninety nine (99) years which is ronewable or a lease having a
reroaining peziod of not less than fifly (50) years beyond the date of the cne
hundredth (100 birthday of the youngest Borrower, or (¢} a life estate in the
gpmy, for 1etains a benefickal interest in a trust with such an interest in the

9 Fundatnentos para Acelear la Denda.
~- () Vencida y Pagadera, El dcreedor Ripotecario podrd reguerir el puge fotal
inmediato de todus las sanas garantizadas por esta Hipoteca sii—
~—(§) Un Devdor musra y lo Propledad 59 es la residencia priucipal de 2! menos
un Deudor sobreviviente; o
—-- (%) Todo el itulé de In Propiedad del Deudor (o su interds beneficiario en un
fideicamiso por Ia fotalidad o parte de la Propiedad) se vende o de otro modo sz
trangfiere p ningiin otro Deudor retlene () titulo de la Propiedad en plero dontinio,
(@) 1in arrendamiento por no de yoventa y nueve (99) afios quie sea renovable
0 un arrenddmiento que tenge un perlodp restante de no menvs de cincuenta (50)
aflos mds alté de I fecha del cien avo (109 cumpleafios del Deudor mds joven, ¢
@) un usyfrucio vitaliclo en la Propledad, (o retlene un interés beneficlario en un
Sideicomiso con tal interds en fa Propiedad).

~—= (i) Due aitd Payable with Secrefary Approval, Lender mey require immediate
poayment I full of all sums secured by this Security Instrument, vpon approval by an
authorized reptesantative of the Secretary, if: ‘
~~—({) The Propesty ceases {0 be the principal residencs of a Bomower for ressons
other than death and the Propenty is not the principal residence of at least one other
Bomrowey; or:
«~—~--~ (i) For a period of longer then twelve (12) consecutive months, s Borrower
fails to physically occupy the Propetty beoause of physical or mental illness and the
Property is niot the prinoipal residenco of at least one other Bormower; or—--—eaeeme-n
- ({ii} An obligation of the Bomrower under this Security Instrument fs not
pecformed. -

— (b} Venelda y Pagodera con Iy Aprobacidn del Secretavio. El Acreedor
Hipotecario podré requeriv el pago total inmediato de todas las sumas garantizadas
por esia Hipoteca, con la aprobacidn por parte de un representante dutorizado del
Secyetario, st: e en
w—— (3) La Propledad defa de ser la residencia principal de wun Deudor por razonss
que no sean la muerte’y la Propiedad no es la residencia principal de al menos otro
D 70 -
-— (i} Por wi perfode de mds de doce (12) meses consecutivos, un Deudor no
eaupa flsicamente In Propiedad debldo a una enfermedad fisice o mental y o
Propiedad no es la residencia principal de al mengs oiro Deudor; 0———--
~—— (M}) No se realiza una obligactdr del Dexdor bajo esta Hipotect, «—— -

~~(¢) Notice to Lender. Borower shall notify Lender whenever any of the eveats
listed in Paragraph 9(a)(ii) and (b) aceur.
~(c) Notificacin al Acreador Hipotecario, El Deudor sotificard al dcreedor
Hipotecario siempre que ocurva cualquiera de los acomteciientos mencionados en

el Pdrrafo 9(a)(i)) y (B).

—-(1) Notice to Secrefary and Borrower. Lender shall notify the Secretary and
Borrower whenevor the loan becomes due and payeble under Parapraph 9(aXif) and
(). Lender shall uot have the tight to commence foreclosure unifl Borrower has had
thirty (30) days after notice to eifher;

~—~{i) Correct the matter which resulted in the Security Iustrument coming due and
payshle; or-
—<——{ji) Pay the balance in full; or
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{

-—~(ilf) Scll the Property for this lwser of the balance or ninety five percent (95%)
of the appraised value and apply the net proceeds of the sale toward the balatice; or—
—~—(iv)  Provide the Lender with a deed in lieu of forackomune, «-o-—w- v

~—{(d) Notificacldn al Sevretarlo’y ol Dewdor, El Aeveedor Hipotecario notificard al

Secretario y al Dendor slempre que el préstamo venza ¥ se welva pagadero bejo el
Pdrrafe da)@i) y (b). El Acreedor Hipotecario no tendré derecho a comenzar la
axpropiacion hasta que el Deudor hayq tenido treinta (30) dias luggo de I
notificacién pava:
——(1} Corvegir el asunto que; ocastond gtie la Flipoteca venciera y se volviera
pagadera; o
———{ii) Pagar el balance total* &
--—(ii{} Vender la Propiedad por el balance o e! npventa y cineo porciento (95%) del
valor tasado -l gue sea menor-3 aplicar el producto neto de la venta al balance; o -
———(v} Proporciongr al Acreedor Hipotecatlo wna escritura en lugar de la

expropiacitn,

~~(8) Trusts. Conveyance of a,Bonowcr’s interest In the Propeity to a ttust which
meets the requirements of the Secretary, or conveyance of a trust’s interests in the
Property to a Bomrower, shail not be considered a conveyance for purposes of this
Paragraph 9. A trust shell not be considered an ocoupant or be considered as having
a principal residence for pu:poses  of this Paragraph 9,

~-(¢} Fideicomlsos. El tmspa’sa del hiterds de un Dewdor en la Propiedad o un
fidsicamiso que cumpla con los Yequlsitos del Secretario, o el traspaso del Inferés
de un fideicomiso en la Propledud & wnt Deudor, no sevd constderado wn traspuso a
efectos de este Phrrafo 9. Un fideicomiso no serd considerado un ocupante i se
considerard que tiene residencia; pnncipal a efectos de este POrrafo G- rvsrmna

—~(f) Mortgage Not Insured, Borrower agrees that shonld this Security Justrument
and the Note not be eligibls for ‘insurance under the National Housing Act within
aight (8) roonths from the date héreof, Lender may, at ifs option, requive immediate
paymeat in full of all sams secured by this Seourity Instrument, A written statement
of any suthorized agent of the Sectetary ddted subsequent to cight (8) months from
the date heteof, declining to inmure this Security Instrament and the Note, shall ba
deerned conclusive proof of such incligibility, Notwithstanding the fnrcgcing, this
option tnay not be exercised by Lender when the unavailability of insurance is solely
due to Lender's fullure to remit a mortgage insurance premium to the Secretary —-—-

—{) Hipotecn No Asegurada. El Dendor acuerda que en caso de que esta Hipoteca
y el Pagaré no califiguen para unweguro bajo la Ley Nacional de Vivienda dentro de
los ocho (8) meses a partir de la Jecha def presente, 8l Acreador Hipotecario podrd,
a su criterlo, requerir el pago total inmediato de todas las sumas garantizadas por
esta hipoteea, Una declaracion escrita de cualquier agente avtorizado del Secretario
con fecha subsigiients a los ocho.(8) meses posteriores a la focha de la presente, en
la que se niegue a asegurar esta Hipoteca y el Paguré, serd considerada prueba
concluyente de dicha inhabilitacion. Sin perjulcio de To anverior, esta opcidn no
podrd ser efercida por el Acreedor Hipotecario cuando la falta de disponibilidad del
seguro se deba solamente al incumplimi¢nto del dereedor H;uofecana en el envio de
ung prima del seguro hfpotecmw al Secreiario,

10, No Deofictency Judgments Bomower shall have no personal ]lablhty for
payment of the debt secured by this Security nstrument. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obisin a
deficlency judgment agaiist Borrower If the Security Instratnent is foreclosed, I this
Security Instrutnent Is assigned te the Seoretary vpon desnand by the Secretary,
Borrower shall not be liable for, auy differcnce between the morigage insurance
benefits paid to Lander and the outstanding indebtedness, including accrued interest,
owed by Boriower at the time of the assigoment,

10. Sin Fallos De Deficlencia, El Dewdor no lendrd minguna responsabilidoed
persongl por el pago de la deuda garontizada por esta Hipotecu, El Acreedor
Hipotecario podrd hawer cianplir la denda sélo a través de Ja venta de la Propiedad,
ET Acreedor Hipotecario no rendrd permitido obtener wn fallo de deficlencia contra
el Deydor si se ejecuta la Hipoteéa. S5 se ceda esta Hipoteca al Secretarlo a pedido
de este, el Deudor no serd responsable de ninguna diferencia entre los bensficios del
seguro hipotecario pagados al Acieedor Hipptecario y In deuda impaga, incluyendo
fos intereses acumuledos, adeudados por el Dewdor al moments de la cesion, ~

11. Reinstatement. Bottower has a tight to be reinstated if Lender has required
immediste payment in full, This nsh! anplies even after foreclosure proceedings are
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instituted. To retnstate this Security Instroment, Borrower shall correct the copdition
which resulted in the requirement for immnediate pryment in fhll. Foreclosite costs
and reasonsble and cusiumary attomeys’ fees and oxpenses propetly assooiated with
1 forcelosure proceeding shall be added to the principal balence, Upon relnstatement
by Borrower, fhis Seourity Instrument and the obligations that it secures shall semain
in effect as if Lender had not tequired immediate payment in full. However, Lendar
is not requited to permit reinatatexent (€ (1) Lender has accepied reinstatement afier
the comuencement of foreolosure proceedings witlin two (2) yesrs imtgediately
preceding the commencement of a enrrent foreclosure proceeding, (ii) reinstaternent
will preclude foreclosure o different grounds in the fitture, or (jif) relnstatement will
adversely affect the priority of the Security Instrument,

11, Relnstalacidn, El Deudot tiene derecho a recibir una reinstalacién si ef
Acreedor Hipotecario ha regueride el pago total inmediato, Este derecho se aplica
Incluso luego de Inicfados los procedimientos de eecuctén. Parva reinstalar esta
Hipotéca, el Devdor corregird la condicion que ocasions el requerimiento del pago
tosal inmediato. Los costos de la efecucion y los honovarios razonables ¥ habituales
de los abogados y los gastos debidaments asociados con los procedindentos de
glecucion se sumardn al batance del principal, Con la reinstalacién por parte del
Deudor, esta Hipoteca y lus oblignciones que garanfiza permanccerdn vigentes
como si el Acreedor Hipotecario no hubiese requerido el pugs total Inmediato, Stn
embargo, el Aereedor Hipotecario wo estd obligatio a pevmitiv In vetnstalacidn st: ')
el Acreedor Hipotecario ha aceptado I reinstalacidn luego del comienzo de los
pracedimientos de gjecucidn dentro de los dos (2) aftos inmediatamente previes al
cotienzo de wn procedimiento de efecucion actual, (i} fa reinstalacion impedivd la
gjecucidn svbre diferentes fundamentos an el futuro, o (i) Ia reinstalacion
perjudicard la priovidad de la Hipoteca.

12, Lien Status

~—() Modification, Bomowwr agrees to exlend this Securify Instramest i
accordance with this Paragtaph 12(s). If Lender detarmines that the original lien
status of the Securlty.Instrument is jeopardized uitder stale law (including but not
limited to sliuations where the amotmt sceuved by the Security Instrement equals or
exceeds the maximum principal amount stated or the maximum period under which
loap advances retain the seme lien priority initlatly pranted to loan advances has
sxpired) and state law pormits the original lien stefos to be meintained for future loan
advances through the execation and recordation of cne ot more documents, then
Lender shall obtain title evidence at Horower's expense, If the titls evidence
indicates that the Property is not enchmbered by any fiens (except this Security
Instrument, the Second Security Instrument described in Paragraph 13(s) and any
suborditiate liens that the Lender determines will also be subordinste to any future
loan midvances), Lender shall request the Borower to exequie any documetits
necessary to protect the priority of the lien status of fufure loan advances. Borrower
agrees to execute such documents. If state law does not permit the original Hen
status to be extended to fulure loan advances, Borower will be deemed to have
failed to have performed an obljgation under this Secusity Instrument,

-—(b) Tax Deferral Programs. Borrower shall not participate i a real estate tax
deferral prograim, if avy liens created by the tax deferral are not subordinate to this
Security Instromend,

(<) Prior Liens, Borrower shall promptly dischatge any lien which has priority
over this Security Instrumient untesy Borrower: {a) agrees in writing to the payment
of the obligation secured by the lien in 8 manner acceptable to Lender; (b) couteats in
good faith the lien by, or dofends ageinst enforcement of the len in, legal
proceedings which in the Lender's opinion operate to provent the enforcement of the
Hen. or forfeitnre of any part of the Propexty; or (¢) securog from the holder of the lien
an agreément satisfactory to Londer stibordinating the Hen to all amowsts secured by
thig Security Instrument, If Lender determines that any pert of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give
Bomrower a notice identifying the lien, Borrower shall satisfy the lien or take obe or
tiore of the sctions set forth above within ten (10) days of the giving of notice,—w—

12, Estatus del Gravamen.
-~(a} Modiflcacion. Ef Detdor ceuerdn extender esta Hipoteca de acuerde a este
Pdrrafo 12(a). 8 al dereedor Hipotecarlo determing qute ef estatus del gravamen
original de la Hipoteca estd en rlesgo bajo la ley estatal (incheoyvends sin restriceidn
las situaciones en las que la cantidad gavesttizada por lu Hipoteca equivalga o
supere la cantidad médma establecida del principal, o haya vencldo el perfodo
ruzimo bajo el cual lns adelanios de préstamo yetenen la misma priovidad del
gravamen iniclelmente otorgado a los adelgntos de préstama} y la ley estatal permite
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qie se mantenga el estatus del gravamen original para fuiuros adelmtos de -
préstamo a través de la ejecucion v el registro de uno o mds documentos, el -

Acreedor Hipotecario obtendrd In evidencig del titulo por cuenta del Devdor. S la
evidencia del Htulo indica que la Propiedud estd libre de cargos y gravdmenes (salvo
por estq Hiporeaa, la Segunda Hipoteca descrita en el Pdrrafo 13(a) y cualquier
gravamen subordinado que el dcreedor Hipotecario detérmine que tombién estard
subvrdinado a ctiolguier adelanto de préstame futwo), el Aereedor Hipotecaria
requerivd al Deudor que efecute cualguier documento nécasarle para Jprologer la
prioridad del estatus del gravamen de fimuros adelantos de préstemo. El Deudor
acuerdn getriny tales documentos. Si fa ley estatal no permite que e estotus del
gravamen original se extienda a futwos adelantos de préstamo, se considerard que
el Deudor hut incurride en incumplimiento de 1ma obligactén bajo esta Hipoteca, —

~—(®) Progrimnas da Aplazam(eﬁto Tmpositivo, Bl Deudor no participard en un
programa de aplazamiento imposittvo de la propledad inmueble, si dlguno de loz
gravimenes creados por el aplazamiento Inpositive no estd subordinade a estn

Hipoteca.

-~(¢) Grawimenes Prévios, Xl Doudor cancsiord rdpidamente cualquier gravamen
que venga prioridad sobre esta Hipoteea a menos que el Deudor: (a) acuerde por
escrito el pago de lo obligacién garantizada por el gravamen de mancra aceptable
para el Aaréedor Hipotecario; (b) impugne de buena fo of gravamen o defienda
contra su efecucion mediunte procesos legales que, en la optnién del Acreedor
Hipotecarto, impidan la ejecucion del gravamen o la confiseacicn de cualquier
parte de la propledad; o (¢) obtenga del tenedor del gravamen un acuerdo
satisfactorio al Acréedor Hipotecario postergande el gravamen a todas las
cantidades garantizadas por esta Hipoteca, St ol Acreedor Hipotecario determina
que elguna parte de la Propiedad extd sujeta a un gravamen que podria obterer
prioridad sobre este Hipoteca, ek Acreedor Hipotecario podrd darle al Deudor una
notificacién que identifique el gravamen. Kl Deudor satisfard el gravamen o tonard
una o mfs de lns medidas antes dispuestis dentro de los diez (10) de la entrego de In
notificacién, -

13. Relationship to Second Securlty Instrument.

—{n) Second Security Instrmment. In order to socurs paymenfs which the
Scarclary may make ta or on behalf of Borrower pursuant to Section 255G} 1)(A) of
the National Elousing Act and the Loan Agreement, the Secretary has required
Botrower to execute a Second -Note and o Second Security Instrument on the

Property. -

-~(b) Relationslip of Fivst and Second Security Yoshuments, Payments made
by the Secratary shall not bo included in the debt under the Note nnlessoummenrnsmmc—

—-{1} This Security Instrument i assigned t0 the Secretary; of-mem-m--roeomssosscs

~-=~(if) The Secrotary accepis reimbwsement by the Lender for all payments mwade by
the Secretary. -

I the circumstances described in (i) or (i) ocour, then all payments by e
Scorctary, including interest on the payments, bot excluding late charges paid by the
Secretaty, shafl beincluded in the debt under the Note. :

-—(c) Effect an Borrawer, Whers there is 10 assighment or reimbursemont as
desardbed in (b)) or (i) and the Secretary makes payments to Bomawer, then
Borrower shafl not:-- -

~{i) Be required to pay amoimts owed under the Note, or pay any rents and
revenues of the Propeity utider Pasagraph 19 to Lender ot a receiver of the Property,
until the Secretary has requited payment in full of all outstanding principal and
accrued interest under the Secand Note; or

-—(1i) Be obligated to pay interest or shared appreciation under the Note at any time,
whether acerued before or after the payments by the Secretary, and whether or not
acorued Intergat hag been included in the principel balance under the Note.-s-———--

—{(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce
covenants of the Second Sécurity Instrument or to take nctions to préserve the value
of (he Prupurty, oven though Lender may be unable to collect amounts owed under
the Note beesuse of restrictions in this Paragraph 13. :
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13, Relacidn con Ta Segunda Hipotec,

-~(a) Segunda Hipoteca, A fin de gavantizar los pagos gue el Secretario pudiera
reglizar al Deudor o en nombre de él conforme a lu Seceitn 255()(1)(4) de la Lay
Nacional de Vivienda y el Contrato de Préstamo, el Secretoric ha requeride al
Deudor que efecute un Segimdo Pagaré y una Segunda Hipoteca sobre In
Prapiedad,

-—{b) Relacién de la Primsern y In Segunda Hipotsca, Los pagos efeciuados por el
Secreiario no deberdn incluirse en It deuda bajo el Pagard a menos que:—-

—-(1) Esta Hipoteca sea cedida al Secretario; o

-+~(ti) Bl Secretario aceple reembolsos por parte del Acreedor Hipotecario pare
todos los pagos éfectuados por el Secretario.

—8i las aircsmstancias descritas en (i) 0 () ocurren, todos Ios pagos efectuados por
¢l Sacretarto, inclyendo el interés sobre los pagos, pero excluyendo los cargos por
demora pagados por el Secretaria, deberdn estar incluidos en la deuda bajo &l
Pagaré.

—(¢) Efocto en el Deudeor. Cuando no exista cesion o reembolse cono se describe
en (B)(W} o (i), y ¢l Secretario efecttic pagos al Deudor, el Dedor:~-———— .~

—-{i) No estard obligade a pagar las cantidades adeudadas bajo este Pagaré, o a
pagar las rentas e ingresos de la Propiedad baja el Pérrafo 19 al dcreedor
Hipotecario o af sindico de la Propiedad, husta gue el Seorelario haya requerido
&l pago iotal de todo el principal adendado e interds acmulado baje el Segundo
Pagaré; o

——(F) No estard obligado a pagar intereses ¢ apreciacion compariida baje el
Pogaré en cualquier momento, hayan sido acienulados antes o después de los
pagos efectuados por el Secretarlo, y se haya intluido o no el interds acumulado
en el balance del principal del Pagard.

~— (d) No Deber del Secretarlo. El Secretaria rio tiene ol deber ante el Acreedor
Hipotecario de hacer cumplir los covivenios de la Segunda Hipoteca o de tomar
miedidus para preservar el valor de la Propiedad, incluso cuendo el Acreedor
Hipotecario no puedn cobrar las cantidades adeudadas bajo el Pagard debido a las
resiriceiones en este Pdrrafo 13.

4. Forbearance by Lendor Not a Whaiver. Any forbearance by Lender in
exercising amy right or remedy shali not be a waiver of, or preclude the exercise of,
any right or reredy.~

14. Indulgencia del Acreedor Hipotecario No es Renuncla, Cualquier induigencia
por parie del Acreedor Hipotacarlo en ejercicio de cualquier derecho o recursoe no
se considerard como remmcia ni impedird el eferciclo de cualquier derecho o
remedio.

15. Successors and Assigns Bound; Jolat and Several Liability. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Leader. Bomower miay not assign any rights or obligations under this
Seeurity Instrument or under the Note, except 10 & trust that meets the requirements
of the Secretary. Bommower's covenants and agreesments shall be joitit and sevegal.s—-

15, Limite de Sncesores y Ceslonarios; Respoasabilidad Sotidarta, Los convenios y
acuerdos de esia Hipoteca obligardn y beneficiarén a los sucesores y cesionarios def
Acreedor Hipotecavio. £ Deudor no podrd ceder ningim derecho u obligaciones
bafo esta Hipoteca o bajo este Pagaré, exceplo a un fidelcomiso que cumpla con lox
reguisitos del Secretarip, Los convemios y acierdos del Deudor serdn solidarios. -—

16. Notices. Any notice to Roirower provided for it this Secutity Instrumdent shall
be given by delivering it or by mailing it by first class mail unless applicable law
requires uss of another method. The notice shali e directed to the Property Address
or any cther address all Borrowers jointly designate. Any notice to Lender shall be
piven by fitst class mail to Lender's address stated herein or any address Lender
designates by notics to Bortower. Any notice provided for in this Security
Instrument shall be decmed 1o bave been given to Borrower or Lender when given as
provided in this Paragraph 16.
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6. Notifleaciones. Chalguier notificacidn ol Deudor dispuesta en esta Hipoteca
serd dada por entyega o correo de primeva cluse a menos que la ley aplicabls
requiera el uso de otro métdo. La natificacidn estard dirigida g la Direccién de In
Propledad o a cualquler otra direccidn que designen todos los Dewdores
conjuntamente, Cualguier notificacién al Acreedor Hipotetarlo serd entvegada por
correo de primerg clase a la direccidn del Acreedor Hipotecarlo Indicada en este
documento o a ewalgsier direccin que el Acreedor Hipotecario deslgne por
rotificacién al Devdor.  Cualguier nofificacién dispuesta en esta Hipoteca se
considerard entregrda al Deudor o al Acveeddr Hipotecario cuando se haya
enivegado como se dispone en este Pirrafo 16,

17. Governing Law; Severabllify. This Security Instrament shell be governed by
Federal law and the law of the jwisdiction in which the Property is located. In the
aveat that any provislon or clapse of this Securily Instrumont or the Note conflicts
with epplicable law, such conflict shail not affect ofber provislans of this Security
Instroment or the Note which can e given. effect without the conflicting provision.
To thig end the provisions of this Security Instrument and the Note are declared 1o be
severable.

17. Ley Aplicable; Sepmyabifidad, Esta Hipoteca se regivd por la loy Federal p la
ley de Iz jurisdiceldn en lu cual Ja Propiedad se encuentra ubicada. 51 alguna
disposicion o cléuswlz de esta Hipoteca o el Pagaré choea con ia Ley Aplicable, tal
conflictn no afectard otras disposiclones de esta Hipoteca o del Pagaré que puedan
hacerse valer sin la disposicion confifctiva. Para este fin las disposiclones de esta
Hipotecay el Pagoré se declaran divisibles.

18, Borrower's Copy, Borrowest shall be given one conformed copy of the Note end
this Sscurity Instrurnent -

18. Copia del Deudor. i Devdor recibird yna copia conformada del Pagaré y de
esta Ripoteca

NON-UNJFORM COVEBNANTS-—mr——mmmmmremnnn
CONVENIOS NO UNIFORMES-

—SIXTIIL. Borrower and Lender furthér covenant and agree as follows:———---—--- -

~—SEXTA: Bl Deydor y el dcreedor Hipotecario ademds convienen y acuerdar lo
Siguiente;

19. Assignment of Rents. Botrower incondltionally aseigns and transfers to Lender
all the rents and revenues of the Property. Barrower authorizes Lander or Lender's
agents to collect the ronts and revenues and hereby directs each tenunt of the Propezty
1o pay the terits to Lender or Lender's agents. However, prior 1o Lenders notics to
Bomower of Borrower's breach of any covenant or agteement {n the Securily
Tostrument, Botrowet shall colleet and receive all rents and revenues of the Property
g trustee for the benefit of Londer und Barower, “his ssgignnent of vents
constitutes app absolste sssignment and not an assignment for additional seourity
only,—- -

- Lender gives notice of breach to Borrower; (2) 2ll rents received by Bomower
shall be held by Borrower as trustes for henefit of Lender only, to be applied fo the
sums secured by this Securily Instruinend; (b) Lender shell be entitled to collect and
receive all of the rents of the Property; and (¢} each tenant of the Property shall pay
all rents due and unpaid to Lender or Lender's agent on Leader's writtets demand fo
the terant,

—-Borraower has not execoted any prior assignmert of the rents and haa not and will
ot pesform any act that would prevent Lender from exerclsing its vights under this
Paragraph 19.

~—Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Bostower. However, Lender or a judicially
appolnted receiver may do so at any time there is & breach. Any application of rents
shall not oure or waive eny default or invalidate any other tight or remedy of Lender.
This essignment of rente of the Property stiall tevminate when the debt seoured by
this Secuiily Instrument is paid in fill. :

19, Cesién de Rentgs. El Deudor incondicionalmente cede y traspasa al Acreedor
Hipotecario todas las rentas e ingresos de la Propiedad. El Deudor autoriza af
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Acreedor Hipotecario o a los agentes del Acreedor Hipotecario a cobrar las rentas ¢
ingresos ¢ insituye @ cada arvendatario de la Propledad 2 pagar los rentgs al
Avreedor Hipotecario o 4 lox agentes del Acreedor Hipotecario, Sin ambargo, antes
de ia notificacidn del Acrsedor Hipotecarla al Deudor sobre el incumplimiento de
cualquier convenip o acuerdo en la Hipotece, el Deydor cobrard y recibird todas las
rentas ¢ Ingresos da la Propledad como fiduclaris en bengficio del Acreedor
Hipotecaria y el Deudor. Esta cesidn de rentas constitupe una casion absoluta y no
una cesidn para garvantin adicional sol 2

=Sl el Acreedor Hipotecario notifica al Dewdor sobre el incumplimierito: @) todas
las rentas recibldas por el Deudor serdn retenidas por ef Detdor como  fduciario en
beneficia dal Acreedor Fipotecario solamente, a aplicar a las sunas garantizadas
bor esia Hipoteca; (b} el Acregdor Hipotecario tendrd derecho a cobrar y recibly
todas las rentas de la Propiedad; y (c) cada arvendatario de Iz Propiedad pegard
iodas las rentas adeudadas e impagas al Acreedor Hipolecario o af agente del
Acreedor Hipotecario cuando este se lo demande por escrito al arrendatario.— —-

—~-El Deredor na ha otorgado minguna cesidn previa de rentas y no ha realfzado nt
reafizard ninglin acto que Impedirlin que £l Acreedor Hipofecario eferza sus
derechos bajo este Plriqfo 19.

—EI Acreedar Hipotecario né estrd obligado a entrar, tomar control o mantener ln
Propledad antes o después de notificar sobre el Incumpliniiento al Deudor. No
obstante, el Acreedor Hipotecario o una persona desighadu Judiclalmente para
reciblrla podrdn hacerio cuando se produzca cualguier incumplimiento. Cualquier
aplicacion de ventay no subsanard ni cancelard ningiin incomplimiento ni invalidapd
tingtirt oira derecho o recurso del doreedor Hipotecario, Fsta cesion de rentas de In
Propledud concluivd cuando la dewda garantizada por esta Hipoteca se pague por

completo,

20. Foreclosure Procedure. If Lender requires immediate payment in fall wmader
Paragraph 9, Lender fay foreclose this Security Fnstrament by judicial proceeding.
Leénder shall be entitled to collect in snch procesding all expenses of foreclosure,
including, but not limited to, rensonable attomey’s fees, costs of doohmentary
evidence, abstraots and title reports, =

20. Procedimienta de Ejecucitn, 5t el Acreedor Hipotecarlo requiere el pago tofal
inmediate bajo el Pdirafo 9, el Acreedor Hipatecario podrd ejecutar esta Hipoteca
mediante un procedimiento judictal El Acreedor Hipotecario temird devecho o
cobrar en tol procedimienlo todos los gastos de efecuctsn, nelyendo, sin
fimitacicn, hornorarlos de abogados, el vosto de evidencia documentarit, informes
y estudios de titulo,

21. Lden Priority. The full anount secured by this Security Istrument shall have
the same priority over any other liens on the Property as if the full amnunt had boen
disbursed on the date the initial disbursament was made, regardless of the actual date
of any disbarsement. The amount gecured by this Security Iastrument shall include
all direet payments by Lender to Borrower and all other loan advances permitted by
this Security Instnunen! for any purpose. This Hem prority shall apply
notwithstanding eny State constitution, lew ox regulation, except that this lien priotity
shall niot effect the priority of any liens for unpaid State or local governmental unit
spbclal assessiments or taxes, :

21 Prioridad del Gravamen. La cantidad total garamtizada por esta Hipoteca
tendvd la misma priovidad respecto de cualquder otre gravamen de la Propiedad que
si lq cantidad fotal se hubiese desembolsadp en Ia fecha en Iz que se efechus of
desambolse Inicial, sin importar In fecha veal de cualquier desembolso. La comutdad
garantizada por esta Hipoteca inchiiyd tndos los pagds directos efectuados por el
Acreedor Hipatecario al Deudor y todos los ofros adelantos de préstamo permitidns
por esia Hipoteca con cialquier propésito. Esta prioridad del gravamen se aplicard
a pevar de lo indicado en cualguler constitucidn, ley o disposicidn estatal, pera na
afectard In prioridad de ningiin gravamen por contribuciones o ipuestos especiales
Impagos de la wunidad estatal o del goblerno local.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender
shall relgase and cancel this Securily Insirument at Borrowet’s expense, oI, at
Borrawer’s option, endorse the Note *“for cancellgtion only"”, Lendsr may charge
Batrower a fee for releasing this Secutity Instnment, but only if the foe is paid to a
third party for services rendered and the charging of the fes is pemnmitied under
Applicable Law.,
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22, Liberactdn. 4l pago de todas las cantidades garantizades por esta Fivotaca, el
Acreedor Hipotecario liberard § cancelaré esta Hipoteca a costo del Deudor, o, a
qpeidén del Deudor, endosurd el Paparé “pare cancelucién selamente”, Kl
Acreedor Hipotecario podrd cobrar al Deudor un cargo por liberar esta Hiporeca,
pero solamente si el cargo se paga a una tereera personda pof sevvicios prestados y
lu Ley dpiicable permite dicho cargo,

23. Waiver of Homesiend Rights, Borfower hereby waives in favor of the Tender,
to the fullest extent allowed by Applicable Law, all homestend and similar rights
conftrred upon Bommuwer by any Applicable Law, incloding, withont limitation, the
provisions of the Puerto Rico Ley de Hogar Seguro, Puerto Rico Laws Annotated,
titla 31, seotions 1851 to 1857.—

23. Renuncta a los Devechos de Hogar Sepuro. EI Deudor - por la presente renuncia
a favor del Acréedor Hipotecario, al mayor grada permitide por Ia Ley Aplicable,
todo derecho de hogar seguro y derechos similares conferidos al Deudor por
cualquier Ley Aplicable, incluyando pero sin limitacidn, a las disposiciones de ln
Ley de Hogar Seguro de Puerto Rico, Leyes de Puerto Rico Anotadas, tftulo 31,
sseciones 1831 a 1837,

24. Obligatory Loan Advances. Lender's respongibility to make Lom Advances
under the texms of the Loan Agreement, including Loan Advauces of principal to
Bomower as well as Loan Advences for interest, MIP, Scrvicing Fess, and other
charges shall bé obligatory,

24 Adedantos de Préstmmo Qbligatorios, La responsabifidad del Acreedor
Hipotecario de realizar Adelantvs de Préstamo bajo los términos del Contrato de
Préstamo, ncluyendo Adelontos de Préstamo del principal ol Deudor ast como
Adelantos de Présumo por intereses, MIP, Honorarios Administrativos, y otros
cargos serd obligatoria, -

25. Riders to this Security Instrument, If one or more ridets are executed by
Borrower and recorded together with this Secwiity Yustrument, the covenants of each
such rider shall be incorporated into and shall emend and supplement the covenants
and agresments of this Security Iistrument as if the rider(s) were n part of thig
Security Instromant,

25, Cldusulas Adiclonales o esta Hipotecn, St el Deudor efecuta wna o mds
cldusulas adiclonales y las regisira junto con esta Hipoteen, los convenios de cada
una de ellas se incorporardn y enmendardn y complementarén los convenios y
acuerdos de esta Hipateca conto sl la(s) cldusulufs) edlclonalfes) fuesey) parte de
esta Hipoieca, :

—SEVENTH, Lowest Rid. Pursuant to the provisions of this Seourlty Tnstrument
and the Mortgage and Property Registry Aot of Puerto Rico, Borrower and Lender
vaius the Property st an amount equal to the appraised value of the Property at loen
crigination, which vatue shall seevo as lowest bid at the first suction in the ovent of

foreclosure,

—SEPTIMA,  Tipp Minime. De aonformidad con las disposiciones de esta
Hipoteca y la Ley Hipotecaria y del Registro de la Propledad de Puerto Rico, el
Deudory el Acreedor Hipotecario valoran ta Propiedad en una cantidad igual a la
suma original del principal del Pagaré garantizado por esta Hipoteca, cuyo valor
seyvird como tipo minimo en la primera subasta en ef caso de ejecucion.r—-——-—
--EIGHTH. Recording in the Reglstry of Property. Borrower exprossly agrees
with lender that in the event that it is not possible to record this Security Tostrament
as a first mortgage lien, for eny renson whatsoever, In the corresponding Section o
the Registry of Property s a senior lien over anyand every other liem snd without
defects of any kind, within a perlod not to:exceed sizty (60) days from the
exeention of this Secntity Instrument, the debt shall become totatly due and Lender
may proceed with its judicial collection. - .

—OCITAVA, Inscripeidn en el Registro de la Propledad, ET Deudor acuerda
expresamente con el Acreedor Hipotecario que en caso de que no sea posible
regisirar estz Hipotesa coma primer gravamen hipotecario, por cualguier vixdn,
en ia Seccidn correspondiense del Registro de la Propiedad como gravamen

un periodo gue no exceda los sesenta (60) dius de Ia ejecuctén de esta Hipotéen, la
deuds vencerd fotalmente y el deveedor Hipotecario podrd proceder con su
cobranza judicial. :

prieritaric sobre cualquier otre gro ¥ sin defectos de ningiin tips, dentro de-
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-~NINETH, Security Instiumient amd Nofe; Inferpretation. The Security
Insteument and the Noto have been, origlaglly drafled in Boglish od the interpretation
of their faxt in this language shafl prevail over its Spanish SranalABOR —reormrees

~~NOVENA. Hipoteca p Pagard; Interpretaclin. La Hipoteca y el Pagard hnin stdo
originalmente ereados en Inglés, y la herpretacidn de su texto en este idloma
prevalecerd sobre su traduecidn al espafiol

~-TENTH. Botrower: The Borrower is (ate):
~- CARMEN JULIA SANTIAGO, lso knovm ax CARMEN J. BANTIAGO,
CARMEN JULIA SANTIAGO SANTIAGO, s CARMEN J. LARO, ss CARMEN
7. LARC SANTIAGD, #s CARMEN J, SANTIAGO SANTIAGD, as CARMEN
JULIA LARQ, as CARMEN JULIA LARO SANTIAGO of legal age, single,

propeity ovmer and resident of Luquiila, Puerto Rico, The Authorizing Nom

CERTIFIBS and ATTEST not pewsonally knowing the apficaring borrowess
and as provided for by the provisions of the Notarlal Lew in foros they

have been ldentified as follows according to the requirements estabHshed by

*Article Soventeen (C) [17 (C)] of the Notarial Law of Puerto Rict, who—=we
presented the following identification that contein hor signatire and photogrph
PUEKTO RICO DRIVER LICENSE FUMBER ™ 2243303 " mm e

—DECIMA. Deudor: Bl Deudor es {son)
-~ CARMEN JULIA SANTIAGO, tambifn conmoclds como CARMEN J.
SANTIAGO, camo CARMEN JULSA SANTIAGD SANTIAGO, cvmo CARMEN J,
LARO, comn CARMEN . LARQ SANTIAGO, como CARMEN J. SANTIAGO

' '3 6 SANTIAGO, como CARMIEN JULTA LARO, como CARMEN JULI> LARO
o ‘ SANTIAGO mayor do eded, soltore, propistasia y Vecina 8 Tnquillo, Puerto Ricogewm
POF 10 conocer paregnalments a (feYlos Deudbres(z), en este acto o1 Nofatin Piillingme

aslara y hace constar gue identific$ a (Ia) los comprrecitate(s) de acuerdo « fos raquisitos
estaflevidos por ol Ast{euio Dissisieta (C) [17 (C)] do ta Lay Notarial de Puerto Rioo,

qpiet prosdubl identificacion que contles su firtha ¥ rotrafo; LICENCIA DE
CONDICIR NOMERO ® 2243303 * DEL ESTADO TIBRE ASOCIADD DE ——

PURRTO RICH

—HLEVENTH, Lender: The Lender is
— EM.LEQUITY MORTGAGE, INC., Bmployer Spoiat Securlty Number “66-

0427030", a Corporation duly organived and existing under the Laws of the
Cominonwealth of Puarto Rico, with prinoipal offices in San Fuan, Ppsro Rico,
horein reprosented by ifs Agent, HECTOR BERRIOS, who is of legal age,

maried, alxc:miﬁvc and vesident of San Juan, Puerto Rico, purso{mlly known to me,
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as por Ceriificate of Corpotate Resolution executed on December 9%, 2011, by
Ardesn J. Zaragoza, Secretary; of EM.I Equity Morigage Inc., subsoribed on
December Ninth (9"),Two Thousand Bleven (2011} before Notary Public Davld

Cacdona Dingui, Affidavit Numbet Six Thousand Bight Flundred Ninety Five

(6895). :
wNDECHVIA, AmedorHlpoteéario: El Acreodor Hipoteuaxio:es (3o ) ——
— B.MLI HQUITY MORTGAGE INC,, entldad organizada y existente bajo las

Leyes del Estado Libre Asoclado de Puerto Rico, cuya direction es Avenida Ponce
da Léon, Calle Boltvay wimtero mil selscientos cincuent ¥ uno (1651), San Juan,
Puerto Rico 009209, representada por HECTOR BERRIOS mayor de edad,
casado, efecutivo y vecinoe de San Juan, Puerto Rico, quien me ha acreditado suy
Jacultades para efecutar este documento donde y cuando ﬁlére menester mediante
una resolucién suserita el nueve (9) de diviembre de dos ol ance (2011) ante ¢l
notario David Cardona Dingui, Affidavit Nimero Seis Mil Ochocientos Noventa y
Cinco (5893), :

-— Lender’s addrese is: "PO Box 361414, San Juan, BX 00936™ or snch other
address as Lender may indicate in writing, -

—-~ La direccién del Acreedor Hipotecaria es: “Po Box 361414, xShn‘.-)'uan, PR
00936™; u otra diveccidn que el Acreedor Hipotecaria indigue por eSert.——m—rem

~-TWELFTH. Waiver of Homestead Rights. Borower hercby waives it favor of
the Lender, to the fullost extont aliowed by Applicable Law, all homestead and
similar rights conferted upa Borrower by any Applicable Law, including, without
liroitation, the provisions of the Puerto Rico Ley de Hogar Seguro, Puerto Rico Laws
Anngtated, title 31, scetions 1851 ta 1857,

~DUODECIMA. Renuncia a los Derechos de Hogar Segnro. El Deudor por la
presenie renuncia a favor del Acreedor Hipotecario, gl mayor grado permitido por
la Ley Aplicable, tfodo derecho dé hogar seguro y derechas stmilares conferidoy al
Daudor por cuslguier Ley Aplicable, incluyendo pero sin limitactdn, & las
disposiciones de la Ley ds Hogar Seguro de Puerto Rico, Leyes de Puerta Rico
Anotadas, tdo 31, secciones 1851 a 1857,

WARNINGS
——--The Notaty Public certifics that-he or she has advised the Lender and the
Borrower that, if the Property is subject to ons or more tlens that enjoy urior tank
over this Security Istromert, the Lender will retain from the procaeds of the Loan a
sum suffictent to pay and cancel sald liens, The Lender, by the disbwrsal of funds
evidenced by the Note, has agreed to temit payment thereof to the holders of such
liens within five (5) working days following the execution of this Security
Instrument, in order to secure the cancellation of such Liens; although there Is no
absolute guaranty that said cancetlation will be performed, The Borrower has the
right to require that such leps be cancelled concurrently with the execution of this
Security Instruznent, but is advised that, as in most casss, promissory uotes secured
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by morigages may not be available for cancellation at fhis fime, These waraings
baving been made, the Borrower horeby waives the right to require that said liens be
cancelled conowrently with the exeontion of this Security ISHUMEDE, eessamsssuusnvane-

——1If the Bovrower hes the right undei: Applicable Law to rescind this {ransaction,
then the Lender will not disburse any of the proceads of the Loan uotil the rescission
period has expired, or whiil the Borrower walves said rescission right as provided by
Applicable Law.

~—The appearing parties have been advised that the Home Bquity Convertion
Mortgage (RECM) may become due and payable upon the death, or change of
primary resident of the spouse who is currently on the title for the propetty ot is
the scle awner of the property described in paragmaph fourth of this security
instrument,

-ADVERTENCIAS.
-~ El Notariv Piblico certifica que ha advertide al Acraedor Hipotacarie y al
Devdor que de estar la Propledad afecta a uno o més gravdmenes de rango
stiperior & ¢sta Hipoteca, el Acreedor Hipotecario retendré del producto del
Préstamo la suma suficiente paro cancelarios, Bl Acreedor Hipotecario, mediante
el desembolso de los fondos evidencludas por el Pagaré, ha acordado remitir
Dpago de los mismos a los tenedores de dichos gravimenes dentra de cinco (5) dias
laborables luege del otorgamiento de esta Hipoteca, con el fin de asegurarse de Ia
cancelacidn dg Ibs mismos; no cbstante, no hay gerantia absoluta que se Heve a
cabo dicha-eacelacidn. Et Dewdor tiene derecho a requerlr que se cancelen
dichos gravimenes concvirrenteinente con la constitucidn de esta Hipoteen, pero se
le advierte que, como én la mayoria de los casos, los pagarés garantizados por
hipatecas pueden no estar disponibles pora cancelacion en este momento.
Habiéhdose hecho estas advertendias, el Deudor por la presente renuncia a su
derecho de. requerir que dichos gravimenes se cancelen concurrentemente con fa
CONSHtUCION de esta Hipoteca.

8t la L'e'y.' Aplicable concede al Deudor el derecho a rescindir esta transaccién,
entonces el dcreedor Eiipotecarto ito desembolsard ningtn producto del Préstamy
hasta que haya expirado el perlodo da rescisidn, o hasta que sl Deudor remuncie
dicko derecho de resclsioh en la forma que manda la Ley Aplicable.—wessveeamsns -
—-Las partes comparecientes har. sido adverfidas de que el Préstamo de Conversion
de Capltal Actmulado en la Vivienda puede ser vencedero y pagadero a ln muerte,
o cambilo de la resideneia principal del ednyuge gne es el tilar de la propiedad o

el tinico duefio de In propledad descrita en el pdrrgfo cuairo de este instriumento.-—

-ACCEPTANCE-

---The appeariug partics accept this deed in ity entirety and [, the Notary Publie,
made to the appearing partles flio necessary legal wamings concerning the execution
of the same. I, the Notary Public, advised the eppearing parties as to their tight to
have witnesses present at this execution, which they waived, The appeating parties,
having read this decd in its edtirety, fully ratify and confinm the statements contained
herein s the time and exact embodiment of thelr stipulstions, terms snd conditions,
Whereupon the appeating patties sign this deed, before me, the Notary Public, and
sign their inittals on sach and every page of this deed

: ACEPTACION:
Los compareclentes aceptan esta escritura en su lotalidad, y yo, el Notario
Piblico, hice a los comparecientes las advertencias legales pertinentes relativas a
esie otorgamiento, Yo, el Notario Piblico, advert! a las partes comparecizntes de
sy derecho & tener testigos prasentes en este otorgamiento, al cual derécho
remimciaron, Hobiendo los comparecientes lefdo esta escrltura en su totalidad, Ia
rafifican totalmente y confirman que las declaraciones contenidas en la misma
reflefan el y exactamente sus estipulaciones, términos y condiciones. En virtud de
lo cual, los comparecientes firman ésta escritura ante mi, ef Notario Publico, y

JSifan sus iniclales en cada uno de los folios de esta escritura, -r—-eeemeeeeeereeeeae
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--—-1, the Notary Public, do hercby certify and give faith as ¢ verything
and contatned in this instrument. g il -

Yo, &l Notario Priblico, por la presents certifico y doy fe de todo to declavado e
contenido en éste instrumento; ‘
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ADJUSTABLE RATE RIDER

E{i ’l’n‘%“'
(Rate Caps)

CLA USULA ADICIONAL SOBRE TASA DE INTERES AJUSTABLE
(Lemite de la Tasa de Interés)

THIS ADJUSTABLE RATE RIDER is incorporated listo and ghall be desmed tn amend snd supplernient
thls Mortgnge Doed,

LA PRESENTE CLASULA ADICIONAL SOBRE TASA 1)K INTERES AJUSTABLE s¢ incorporay se
considera que modiflea y cotmplementa esta Hipoteca,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIS INTHE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE RORROWER MUST PAY,

EL PAGARE CONTIENE DISPOSICIONES QUE PERMITEN CAMBIOS EN LA TASA DE
INTERES Y EN EL PAGO MENSUAL, EL PAGARYE LIM{TA LA SUMAQUE PUEDE VARIAR LA
TASADE INTERES DEY, DEUDOR EN CUALQUIER MOMENTO Y LA TASA DE INTERES

IMA OUE DEBE PAGAR EL DEIIDOR,

ADDITTONAL COVENANTS. In addition to the covenants and agreements mads in this Security
Instrument, Bogrower and Lender further covenant and agree as followa; .

CONVENTOS ADICIONALES, Ademds de los convenins ¥ acuerdos otorgados en esta Hiporeca, ol
Deydor y sl Prestader también conviensn y acuerdan los siguientes:

Under the First Note, the fnitlal stafed Initial Interest Rate Is subjoct to vhange as described below,
Whe the interest rate changes, the new adjusted itovest yate will bo applied to the total outstanding
principal batance, If the Indox is no longer avaltable, Lender will be required to use any Index
presaribed by the Department of Housing and Urban Development (*HUD"). The new Index will have
an historloal movement substantially similar to the orlginal index, and the new Index snd margin wilt
result I an sonual percentage rate that ls substantiatly similar to the rate in effect at the time the orlginel
indox becomes unazvailable,

Baja el Pagard, ln Tasa de Intevés Infviol establecida estd sufeta a cambios, conforme como se deseribe

mds adelante. Cuands I fasade interés camible, In nueva fasa de interés qjustada se apliearé al -
balance del principal total adsudado. Si el Indice ya no se ancuentra disponible, el Acreedor
Hiporecgrio deberd nsar cualquier Indice indicado por el Departamento de Vivienda Y Dasarrollo
Urbano (“HUD"). El nueve indice tendrd un movimiento histdrico sustanclahmente stmilor al indice
original, el nuevo Indice y margen darén come resuliado una tasa de porcentaje annal gue es
susiancialmente similar a I tase en vigencia al mamento en que el hudice original deja'de sstar
disponible. !

Lender will perform the calenlations deseribed below to determine 1he now adjusted interest rate. The
intereat rate may change on 10/01/2013 and on the first day of each succeeding month. (“Changs
Data™) until the loan Is repaid in full,

El Acveedor Hipotecario realizard los cdieulos descritos més abajo para determinar la meva tasa de
Interés gjusieda. La tasa de inferds podria camblar 10/01/2013 y el primer dia de eada mes posterior, ,
(Fecha de Camblof hasta que ol préstamo se pague por completo.

The valve of the Index will be determined, nsing the most recent Index figuta evilabic thirty (30) days

before the Change Date (“Current Index'). Before each Changs Date, the néw inferest rate wifl be

ocaloulated by adding & margin to the Current Index. The st of the margtn plus the Current Index, "
subject to the rate caps below, will be called the “Caloulated Interest Rate” for each Change Date. The

Caloulated Ynterest Rate will be compared 1o thr Interest rate in effect immediately prior i the current

Change Date (the “Bxisting Interest Rate®).

03O
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Elvalor del Indies se detarminard usando la olfia mas vesisnte dal fudtce dispornible treima (30) dfas
antes de I Feciia de Camblo (*fudice Actual "), dntes de cada Fechu de Camblo, se calenlard lo nueva
tasa de Interés sumdndole un margen ol Indice Actual, La suma del margen mds el badica Actual, syjeto
a la tasa de tnterds mistina que figiva mds adslante, se denominard la “Tasa de Interés Calenlada”
para coda Fecha da Cambio. La Tosa ds nterés Calewlads sard comparada con la fasa de Interds en
vigencia inmediatamenta autes de la Fecha de Cambio actual (la *Tasa de [iuterés extstente ")

The Cal¢ulated Interest Rate will never increase above 13,184%
La Tasa de Juterds Calenlada nura aumentatd per encims de 13.184%

The Calouleted Intorest Rate will bo adjusted if necessary to comply with the rats limitation{s) desorlbed
above and will s {n effect watll the next Change Date. At any Change Date, ifthe Calewlated Intérest
Rate equals the Existing Interest Rate, tho interest rate will not change,

La Thsa de Interds Calculada se gjustard st fuese 10 pava cumpily con lafs) limitacién{es) de la
tasq deserita(s) mds areiba y tendrd vigencia hasta la préxima Fecha ds Combio. Ev ocualguier Fecha
de Canblo, 511 Tusa de Fnterds Caleulada squivale a la Tasa ds Tuterds Bxistents, 1a tasa ds IHizrés 1o

cqmbiard.

BY SIGNING BELOW, Bostower astepts and agress to the terins and chvenants contained fn thiz
Adjustable Rate Rider,

AL FIRMAR A CONTINUACGION, EL Deudor acepea y aeverda sufeto @ bos téeminos y condiclones
gque contiene la presente Cldwsula Adicional sobre Tosa de Interds Ajustoble.,

AFfidavit Mumber: 8894
Lot L‘ﬁam@ (SEAL) %5,,43
CARMEN JUTAA SANTIAGO ¢ D

L, the Notary Publi¢, do hersby agnin certify and attaat as to everything stated and conteined in this
Instrument,

Lon Oficar Eampazy VL8 #: iy Prined LA
Loan Ditcar MALS S i Pagadcrz AR X PR 18118
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SENDER: CONPLETE THIS SECTIO

, W Complete items 1, 2, and 3.
B Print your name and address on the reverse
‘ so that we can retumn the card to you.

| & Attach this card to the back of the mallplece,
or on the front If space permits.

1 Astiela Ardropeart tas .
CARMEN JULIA SANTIAGO A0
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LUQUILLO. PR 00773
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UNITED STATES DISTRICT COURT
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC,
Plaintiff

VS.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO, ET. ALS.,

Defendants

CIVIL ACTION NO.:

SUMMONS IN A CIVIL

To: CARMEN JULIA SANTIAGO A/K/A CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A CARMEN J. LARO A/K/A CARMEN J. LARO
SANTIAGO A/K/A CARMEN J. SANTIAGO SANTIAGO A/K/A CARMEN JULIA
LARO A/K/A CARMEN JULIA LARO SANTIAGO

L-2 CALLE 8 URB BRISAS DEL MAR
LUQUILLO, PR, 00773

A lawsuit has been filed against you.

Within 21 days after service of this summons on you (not counting the day you received it) - or 60 days if
you are the United States or a United States agency, or an officer or employee of the United States described in
Fed. R. Civ.P. 12 (a)(2) or (3) - or 90 days in a Social Security Action - you must serve on the Plaintiff an answer
to the attached complaint or a motion under Rule 12 of the Federal Rules of Civil Procedure. The answer or
motion must be served on the plaintiff or plaintiff's attorney, whose name and address are:

ROBERTSON ANSCHUTZ & SCHNEID, P.L.
Andrés Saez Marrero, Esq.

USDC-PR: 229802
Attorneys for Plaintiff
PRSERVICE@RASFLAW.COM

6409 Congress Ave., Suite 100, Boca Raton, FL 33487
Telephone: 561-241-6901 (1191)
Facsimile: 561-997-6909

If you fail to respond, judgment by default will be entered against you for the relief demanded in the
complaint. You also must file your answer or motion with the court.

Date:

FRANCES RIOS DE MORAN, ESQ.
CLERK OF COURT

Signature of Clerk or Deputy Clerk
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DPR MODIFIED AO 440 (Rev. 06/12) Summons in a Civil Action (Page 2)

Civil Action No.

PROOF OF SERVICE
(This section should not be filed with the court unless required by Fed. R. Civ. P. 4 (1))

This summons for (name of individual and title, if any)

was received by me on (date)

[ ]I personally served the summons on the individual at (place)

on (date) ; or

[ ]Ileft the summons at the individual’s residence or usual place of abode with (name)

, a person of suitable age and discretion who resides there,

on (date) , and mailed a copy to the individual's last known address; or

[ ]1served the summons on (name of individual) , who is

designated by law to accept service of process on behalf of (name of organization)

on (date) ; or
[ ]Ireturned the summons unexecuted because ; or
[ ] Other (specify)
My fees are $ for travel and $ for services, for a total of $

I declare under penalty of perjury that this information is true.

Date:

Server's Signature

Printed name and title

Server's Address

Additional information regarding attempted service, etc.




Case 3:17-cv-02224 Document 1-7 Filed 09/26/17 Page 1 of 2

UNITED STATES DISTRICT COURT
DISTRICT OF PUERTO RICO

FINANCE OF AMERICA REVERSE LLC, CIVIL ACTION NO.:
Plaintiff v

VS.

CARMEN JULIA SANTIAGO A/K/A
CARMEN J. SANTIAGO A/K/A CARMEN
JULIA SANTIAGO SANTIAGO A/K/A
CARMEN J. LARO A/K/A CARMEN J.
LARO SANTIAGO A/K/A CARMEN J.
SANTIAGO SANTIAGO A/K/A CARMEN
JULIA LARO A/K/A CARMEN JULIA
LARO SANTIAGO, ET. ALS.,

Defendants

SUMMONS IN A CIVIL

To: UNITED STATES OF AMERICA
C/0 US ATTORNEY, DISTRICT OF PUERTO RICO
TORRE CHARDON, SUITE 1201, 350 CARLOS CHARDON STREET
SAN JUAN, PR, 00918

A lawsuit has been filed against you.

Within 21 days after service of this summons on you (not counting the day you received it) - or 60 days if
you are the United States or a United States agency, or an officer or employee of the United States described in
Fed. R. Civ.P. 12 (a)(2) or (3) - or 90 days in a Social Security Action - you must serve on the Plaintiff an answer
to the attached complaint or a motion under Rule 12 of the Federal Rules of Civil Procedure. The answer or
motion must be served on the plaintiff or plaintiff s attorney, whose name and address are:

ROBERTSON ANSCHUTZ & SCHNEID, P.L.
Andrés Saez Marrero, Esq.
USDC-PR: 229802
Attorneys for Plaintiff
PRSERVICE@RASFLAW.COM
6409 Congress Ave., Suite 100, Boca Raton, FL 33487
Telephone: 561-241-6901 (1191)
Facsimile: 561-997-6909

If you fail to respond, judgment by default will be entered against you for the relief demanded in the
complaint. You also must file your answer or motion with the court.

FRANCES RIOS DE MORAN, ESQ.
CLERK OF COURT

Date:

Signature of Clerk or Deputy Clerk
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DPR MODIFIED AO 440 (Rev. 06/12) Summons in a Civil Action (Page 2)

Civil Action No.

PROOF OF SERVICE
(This section should not be filed with the court unless required by Fed. R. Civ. P. 4 (1))

This summons for (name of individual and title, if any)

was received by me on (date)

[ ]I personally served the summons on the individual at (place)

on (date) ; or

[ ]1left the summons at the individual’s residence or usual place of abode with (name)

, a person of suitable age and discretion who resides there,

on (date) , and mailed a copy to the individual's last known address; or

[ ]1served the summons on (name of individual) , who is

designated by law to accept service of process on behalf of (name of organization)

on (date) ; or
[ ]Ireturned the summons unexecuted because ; or
[ ] Other (specify)
My fees are $ for travel and $ for services, for a total of $

I declare under penalty of perjury that this information is true.

Date:

Server's Signature

Printed name and title

Server's Address

Additional information regarding attempted service, etc.






